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IMPORTANT INFORMATION FOR INVESTORS

Important - if you are in doubt about the contents of the Prospectus, this Hong Kong
Covering Document or the Product Key Facts Statement, you should consult your
bank manager, legal adviser, accountant or other independent financial adviser.

China Asset Management Co., Ltd., the Fund Manager of the Fund, accepts full
responsibility for the accuracy of the information contained in the Prospectus, this Hong
Kong Covering Document and the Product Key Facts Statement of the Fund, and confirms,
having made all reasonable enquiries, that to the best of its knowledge and belief there are
no other facts the omission of which would make any statement in these documents
misleading. However, neither the delivery of the Prospectus, this Hong Kong Covering
Document or the Product Key Facts Statement of the Fund nor the offer or issue of Units
shall under any circumstances constitute a representation that the information contained
therein is correct as of any time subsequent to the date of publication. These documents
may from time to time be updated.

The Fund is an open-ended contract-type investment fund established under a Fund
Contract taking effect from 12 April 2013 between the Fund Manager and the Fund
Custodian, as amended from time to time. The Fund has been registered with and is
subject to the on-going supervision of the China Securities Regulatory Commission
(“CSRC").

The Fund has been authorised by the Securities and Futures Commission (“SFC”) in Hong
Kong under Section 104 of the Securities and Futures Ordinance of Hong Kong (“SFO”) and
is available for sale to the public in Hong Kong. Such authorisation is not a recommendation
or endorsement of the Fund nor does it guarantee the commercial merits of the Fund or its
performance. It does not mean the Fund is suitable for all investors nor is it an endorsement
of its suitability for any particular investor or class of investors.

This Hong Kong Covering Document is prepared for distribution in Hong Kong only. This
Hong Kong Covering Document contains additional details of the Fund in connection with its
authorisation for distribution in Hong Kong. It must be read in conjunction with the Fund’s
latest available Prospectus and the Product Key Facts Statement.

Units are offered only on the basis of the information contained in the Prospectus,
this Hong Kong Covering Document and the Product Key Facts Statement, which are
valid only if accompanied by a copy of the latest annual report and, if published
thereafter, the latest half-yearly and quarterly report.

THE CHINA-HONG KONG MUTUAL RECOGNITION OF FUNDS (“MRF”)

On 22 May 2015, the SFC and the CSRC signed a “Memorandum of Regulatory
Cooperation concerning Mutual Recognition of Funds between the Mainland and Hong
Kong” (the “Memorandum”). The Memorandum provides a framework for mutual recognition
of publicly offered funds between the CSRC and the SFC so that these recognised funds
may be offered to the public in both markets.

Under the MRF framework, securities investment funds regulated by the CSRC and offered
for sale to the public in Mainland China (i.e. the People’s Republic of China (“PRC”), which
for the purpose of this Hong Kong Covering Document excludes Hong Kong, Macau and
Taiwan) may be authorised by the SFC and offered to the public in Hong Kong, subject to
any additional requirements imposed by the SFC.



The Fund is registered with and regulated by the CSRC and has been authorised by the
SFC under the SFO pursuant to the terms of the MRF. The MRF operates under the
following principles:

a) the Fund meets the prevailing eligibility requirements released by the SFC;

b) the Fund remains registered with the CSRC and is allowed to be marketed to the
public within Mainland China;

c) the Fund generally operates and is managed in accordance with the relevant laws
and regulations in Mainland China and its constitutive documents (i.e. the Fund
Contract);

d) the sale and distribution of the Fund in Hong Kong shall comply with the applicable
laws and regulations in Hong Kong;

e) the Fund will comply with the additional rules released by the SFC governing the
authorisation, post-authorisation and ongoing compliance, and the sale and
distribution of the Fund in Hong Kong; and

f) during the period the Fund remains authorised by the SFC, the Fund Manager shall
ensure Fund Unitholders of both Mainland China and Hong Kong receive fair and the
same treatment, including in respect of investor protection, exercise of rights,
compensation and disclosure of information.

The Fund Manager confirms that Fund Unitholders of both Mainland China and Hong Kong
will receive fair and the same treatment pursuant to (f) above.

The Fund is a MRF fund which is subject to the following eligibility requirements:
a) the Fund is an eligible fund type under MRF;

b) the Fund is established and managed and operates in accordance with Mainland
China laws and regulations and its constitutive documents;

c) the Fund is a publicly offered securities investment fund registered with the CSRC
under the Securities Investment Funds Law of the People’s Republic of China;

d) the Fund has been established for more than 1 year;

e) the Fund has a minimum fund size of not less than RMB 200 million or its equivalent
in a different currency;

f) the Fund does not primarily invest in the Hong Kong market; and

Q) the value of Units in the Fund sold to investors in Hong Kong shall not be more than
50% of the value of the Fund’s total assets.

The Fund Manager is registered and operates in Mainland China in accordance with
Mainland China laws and regulations and is licensed by the CSRC to manage publicly
offered securities investment funds.

China Construction Bank Corporation, the Fund Custodian of the Fund, is qualified to act as
custodian for publicly offered securities investment funds pursuant to Mainland China laws



and regulations.

Following SFC authorisation, if the Fund ceases to meet the requirements prescribed by the
SFC from time to time, the Fund Manager shall notify the SFC immediately. The Fund may
not continue to be marketed to the public in Hong Kong and may not accept new
subscriptions.

Investors should note that, when the value of Units in the Fund sold to investors in Hong
Kong is approaching the 50% limit mentioned in sub-paragraph (g) above, the Fund should
notify the SFC in writing immediately, and suspend subscription or apply a fair arrangement
to apportion subscription orders until the 50% limit is reached. In these circumstances,
there is a risk that Hong Kong investors may not be able to subscribe for the number of Units
they desire (or not able to subscribe for any Units at all). For the avoidance of doubt, even
if the 50% limit is reached, Fund Unitholders in Hong Kong can continue to hold their
existing Units in the Fund and such Units will not be compulsorily redeemed.

HONG KONG REPRESENTATIVE
The Hong Kong Representative is China Asset Management (Hong Kong) Limited. The Hong

Kong Representative has been appointed by the Fund Manager in accordance with the Code
on Unit Trusts and Mutual Funds (the “Code”).

Contact details of the Hong Kong Representative:

Address: 37/F, Bank of China Tower, 1 Garden Road, Hong Kong
Telephone: (852) 3406 8686
SERVICES TO FUND UNITHOLDERS

Without prejudice to the principle of equal treatment for Mainland and Hong Kong investors,
some of the services mentioned in the prospectus may not be available to Hong Kong
investors (for example, (a) information relating to Class A Units which will not be offered to
Hong Kong investors, (b) the sub-section headed “(I) Sales Institutions” listed under “V.
Relevant Service Agencies” and services listed under “XXII. Services to Fund Unitholders” of
the Prospectus). Hong Kong investors should check with authorised distributors for further
details. Different authorised distributors may provide different types of services associated
with investment in the Fund. Please check with the respective authorised distributors for
details.

ENQUIRIES AND COMPLAINTS

Investors may contact the Hong Kong Representative for any queries or complaints in
relation to the Fund at the Hong Kong Representative’s address or by phone as set out in
the section headed “Hong Kong Representative” or by electronic mail at
hkfund_services@chinaamc.com.

Following receipt of any general enquiries or complaints, the Hong Kong Representative will
handle or channel to the relevant party any enquiries or complaints from investors and revert
to the investors accordingly in a timely manner.

FURTHER INFORMATION

Investors may access the website of the Hong Kong Representative at



http://www.chinaamc.com.hk/ for further information on the Fund, including the offering
documents and the financial reports and latest Net Asset Value per Unit and notices. Please
note that this website has not been reviewed by the SFC.

SCHEMES NOT AUTHORISED BY SFC

In relation to fund(s) as set out in the Prospectus, the Fund is authorized by the SFC for
offering to the public in Hong Kong pursuant to section 104 of the SFO.

Warning: Please note that the other fund(s) mentioned in the Prospectus may not be
authorized by the SFC for offering to the public in Hong Kong. It is an offence to offer any of
these funds which have not been authorized by the SFC to the public in Hong Kong unless
an exemption under section 103 of the SFO applies. Intermediaries should take note of this.

CHANGES AND NOTIFICATION

Changes to the Fund will be made in accordance with the applicable Mainland China laws
and regulations and the provisions of the Fund’s constitutive documents. Such changes
shall be effective upon approval by the CSRC or compliance with the appropriate procedures
in Mainland China, and thereafter, the changes shall be submitted to the SFC for filing.

Changes that concern the eligibility of the Fund under the MRF arrangement (e.g. changes
in investment objective, investment strategy or key operators) will generally require the
SFC’s prior approval.

Further, changes affecting Hong Kong investors only (e.g. change of Hong Kong
representative) may be subject to the SFC’s prior approval pursuant to the applicable
requirements under the Code.

Fund Unitholders will be notified of the changes pursuant to applicable regulatory
requirements. In general, notices (in both English and traditional Chinese) in relation to
changes that affect Hong Kong investors will be posted on the Hong Kong Representative’s
website at http://www.chinaamc.com.hk/. Please note that this website has not been
reviewed by the SFC.

The Fund Manager shall take reasonable steps and measures to ensure that notices
affecting investors in both the Mainland China and Hong Kong are dispatched to investors in
the Mainland China and Hong Kong at the same time.

INVESTMENT OBJECTIVES AND STRATEGIES

Investors’ attention is drawn to the investment objectives, strategies and other details on the
Fund’s investments in the section headed “X. Investments of the Fund” of the Prospectus
and the Product Key Facts Statement.

Objectives

The investment objective of the Fund is to achieve long-term and sustainable capital growth
through exploring the opportunities from China’s economic development.

Strategy
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The investment shall only be limited to the financial instruments with good liquidity, including
the stocks (including ChiNext and small and medium enterprise stocks, and depositary
receipts), bonds (including small and medium enterprise private placement bonds), money
market instruments, warrants, asset-backed securities and stock index futures issued within
China according to the relevant laws and other financial instruments permitted by the CSRC.

The portfolio mix of the Fund: investment in equities ranges from 40% to 95% of the Fund’s
assets; investment in asset-backed securities ranges from 0 — 20% of the Net Asset Value of
the Fund; investment in warrants ranges from 0 — 3% of the Net Asset Value of the Fund.
Cash and government bonds with maturity less than one year should not be less than 5% of
the Net Asset Value of the Fund.

The Fund may invest in urban investment bonds, asset-backed securities, debt securities
rated BBB- or below by a Mainland Chinese credit rating agency or unrated.

The Fund will focus on equities with potential of sustainable growth. In selecting specific
stocks, a method combining qualitative analysis and quantitative analysis will be adopted so
as to capture the investment opportunities from difference in market price and intrinsic value
of the stocks.

The Fund currently does not intend to invest in any financial derivative instruments including
warrants for investment purposes. Where the Fund invests in financial derivative
instruments, such instruments will be used for hedging purposes only. If there is a change in
such intention, prior regulatory approval, if required, will be sought and where necessary,
Fund Unitholder’s approval will be obtained. Also, at least one month’s prior notice will be
given to Fund Unitholders.

The Fund may be leveraged by way of borrowing, margin facilities/financing, repurchase
transactions, reverse repurchase transactions, other similar transactions or otherwise. The
level of total leverage will not exceed 40% of the Net Asset Value of the Fund.

ADDITIONAL DISCLOSURE ON SECURITIES LENDING AND/OR
REPURCHASE/REVERSE REPURCHASE TRANSACTIONS

The Fund does not currently intend to engage in securities lending.

Provided that the minimum investment requirements for meeting the Fund’'s investment
objectives and strategy and the other applicable regulatory requirements are complied with, the
Fund may enter into repurchase transactions on the exchange market and interbank market in
Mainland China for up to 40% of the Fund’'s Net Asset Value, and is not subject to any limit
when entering into reverse repurchase transactions in the exchange market and interbank
market in Mainland China.

The Fund will only enter into pledged repurchase/reverse repurchase transactions (i.e.
ownership of the underlying bonds as collaterals will not be transferred to the other party due
to the reason that the underlying bonds will be in the custody of the securities clearing
institution until the repayment of the agreed amount in cash is made) on both the exchange
market and the interbank market in Mainland China.

(A) Exchange Market

In respect of repurchase/reverse repurchase transactions carried out on the exchange
market in Mainland China, all such transactions are centrally cleared and settled with the
China Securities Depository and Clearing Corporation Limited ( “CSDC” ) which in
effect, acts the sole counterparty to such transactions.



Where the Fund enters into a repurchase transactions, the Fund will receive cash (i.e.
borrowed cash) and pledge bond as collateral in favour of the CSDC which will be placed
under custody of the CSDC.

With respect to a reverse repurchase transaction, the Fund will pay cash (i.e. lent out
cash) to the CSDC and is subject to the counterparty risk of the CSDC and the bond
collateral pledged by the counterparty will be placed under custody and in favour of the
CsDC.

The stock exchanges determine the types of bonds which may be used as collateral. In
general, collateral may include government bonds, local government bonds and/or
corporate bonds with a credit rating of AA or above as rated by a Mainland Chinese credit
rating agency. The stock exchanges also provide prescribed haircut rates for different
types of bonds. Collateral is held in a securities custodian account of the CSDC and is
marked to market on a daily basis. Where the value of collateral falls below the secured
amount, the relevant participant participating in the relevant transaction is required to
deliver additional collateral, failing which the CSDC has the right to dispose of the existing
collateral securities and collect any outstanding amount from the defaulting participant.

(B) Interbank Market

Where the Fund carries out repurchase/reverse repurchase transactions in the interbank
market in Mainland China, the counterparties should be (a) commercial banks, (b)
insurance companies, (¢) fund management companies, or (d) reputable and financially
sound securities companies. If any of such companies has have been subject to any
regulatory investigations, sanctions or deteriorating financial situation, any default in the
past, the Fund Manager shall not select these companies as the counterparty. The Fund
Manager shall review the list of counterparties regularly so as to minimize the
counterparty risk.

In a repurchase transaction, the Fund will receive cash (i.e. borrowed cash) and pledge
bond as collateral in favour of the counterparty which will be received by and kept under
custody of Shanghai Clearing House (“SHCH”) or China Central Depository & Clearing
Co., Ltd. (“CCDC").

With respect to a reverse repurchase transaction, the Fund will pay cash (i.e. lent out
cash) to the counterparty and the bond collateral pledged by the counterparty will be
received by and kept under custody of SHCH or CCDC in favour of the Fund.

Where the Fund enters into reverse repurchase transactions on the interbank market,
collateral acceptable to the Fund may consist of government bonds, local government
bonds, central bank bills, commercial bank bonds and/or credit bonds (including non-
bank financial institution bonds, corporate bonds, commercial papers and/or mid-term
notes) with a credit rating of AA or above as rated by a Mainland Chinese credit rating
agency. Unlike the reverse repurchase transactions on exchange market, the collateral
will not be marked to market daily. The transactions entered into on the interbank market
are generally on a short-term basis to mitigate the market risk on collateral taken.

Cash received by the Fund from repurchase transactions will be used for liquidity management
and re-investment.

Given the bonds received as collaterals from reverse repurchase transactions will be placed
under the custody of CSDC, SHCH or CCDC, there will be no re-investment of collaterals and
the Fund will not use them as collaterals of other repurchase transactions to acquire cash.



Any incremental income generated will be credited to the account of the Fund after deducting
any transaction fees charged by parties such as stock exchanges and clearing institutions. In
respect of any repurchase/reverse repurchase transactions carried out with or through a
connected person of the Fund Manager or the Fund Custodian, no fee shall be retained by

such party.

RISK FACTORS

Investors should refer to the section headed “XVIIl. Risk Factors” of the Prospectus
as are relevant to investment in the Fund and the following additional information in
respect of the risks associated with investing in the Fund:

1. Investment risk

The Fund invests in equity securities and these securities may fall in value.
Investors may suffer losses as a result. The Fund is not principal guaranteed
and the purchase of its Units is not the same as investing directly in equity
securities.

The Fund also invests in debt securities and these securities may fall in
value. Investors may suffer losses as a result. The Fund is not principal
guaranteed and the purchase of its Units is not the same as investing
directly in debt securities or placing RMB funds on deposit with a bank.

There is also no guarantee of payment of dividends or distributions. Further,
there is no guarantee that the Fund will be able to achieve its investment
objectives and there is no assurance that the stated strategies can be
successfully implemented.

2. Risks associated with the MRF arrangement

Quota restrictions: The Mainland-Hong Kong Mutual Recognition of Funds (MRF)
scheme is subject to an overall quota restriction. Subscription of Units in the
Fund may be suspended at any time if such quota is used up.

Failure to meet eligibility requirements: If the Fund ceases to meet any of the
eligibility requirements under the MRF, it may not be allowed to accept new
subscriptions. In the worst scenario, the SFC may even withdraw its authorisation
for the Fund to be publicly offered in Hong Kong for breach of eligibility
requirements. There is no assurance that the Fund can satisfy these
requirements on a continuous basis.

Mainland China tax risk: Currently, certain tax concessions and exemptions are
available to the Fund and/or its investors under the MRF regime. There is no
assurance that such concessions and exemptions or Mainland China tax laws
and regulations will not change. Any change to the existing concessions and
exemptions as well as the relevant laws and regulations may adversely affect the
Fund and/or its investors and they may suffer substantial losses as a resullt.

Different market practices: Market practices in the Mainland China and Hong
Kong may be different. In addition, operational arrangements of the Fund and
other public funds offered in Hong Kong may be different in certain ways. For
example, subscription or redemption of Units of the Fund may only be processed



on a day when both Mainland China and Hong Kong markets are open, or it may
have different cut-off times or dealing day arrangements versus other SFC-
authorised funds. Investors should ensure that they understand these
differences and their implications.

Concentration risk / Mainland China market risk

The Fund invests primarily in securities related to the Mainland China market
and may be subject to additional concentration risk. Investing in Mainland
China market may give rise to different risks including political, policy, tax,
economic, foreign exchange, legal, regulatory and liquidity risks.

RMB currency and conversion risks

RMB is currently not freely convertible and is subject to exchange controls
and restrictions.

Non-RMB based investors are exposed to foreign exchange risk and there is
no guarantee that the value of RMB against the investors’ base currencies
(for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund.

Investors may not receive RMB upon redemption of investments and/or
dividend payment or such payment may be delayed due to the exchange
controls and restrictions applicable to RMB.

Mainland China equity risk

Market risk: The Fund’s investment in equity securities is subject to general
market risks, whose value may fluctuate due to various factors, such as
changes in investment sentiment, political and economic conditions and
issuer-specific factors.

Volatility risk: High market volatility and potential settlement difficulties in the
Mainland China equity markets may also result in significant fluctuations in
the prices of the securities traded on such markets and thereby may
adversely affect the value of the Fund.

Policy risk: Securities exchanges in Mainland China typically have the right
to suspend or limit trading in any security traded on the relevant exchange.
The government or the regulators may also implement policies that may
affect the financial markets. All these may have a negative impact on the
Fund.

Risk associated with small-capitalisation / mid-capitalisation companies: The
stock of small-capitalisation / mid-capitalisation companies may have lower
liquidity and their prices are more volatile to adverse economic
developments than those of larger capitalisation companies in general.

High valuation risk: The stocks listed on the Mainland China stock
exchanges may have a higher price-earnings ratio. Therefore, such high
valuation may not be sustainable.

Liquidity risk: Securities markets in Mainland China may be less liquid than



other developed markets. The Fund may suffer substantial losses if it is not
able to dispose of investments at a time it desires.

e Depositary receipt risk: Depositary receipts are instruments that represent
shares in companies trading outside the markets in which the depositary
receipts are traded. Accordingly the depositary receipts invested by the Fund
may be subject to the risks inherent to such underlying shares. Depositary
receipts may also be subject to counterparty or custody risk, in which a
significant or even total loss might be suffered in the event of the liquidation
of the depositary or custodian bank.

Risks associated with the ChiNext market

Since the Fund invests in stocks in the ChiNext market, it will be subject to the
following risks associated with the ChiNext market:

Risk associated with the fluctuation in stock prices: Since the companies listed
on the ChiNext market usually have a smaller scale and shorter operating
history, their ability to resist market risks is lower, and hence their stock prices
may experience a higher fluctuation as the performance of these companies
changes. Hence, they are subject to higher market volatility and risks and
higher turnover ratios than companies listed on the main board. In extreme
circumstances where the trading price of the stock has hit the trading band
limit, trading of the stock will be suspended. This would render it impossible for
the Fund to liquidate positions and subject the Fund to significant losses.

Risk relating to the differences in regulations: The rules and regulations
regarding securities in the ChiNext market are less stringent in terms of
profitability and share capital than those in the main board market.

Emerging nature and technical failures of ChiNext companies: Given the
emerging nature of companies listed on the ChiNext market and they generally
focus on scientific development, innovation and media industries, any failures
in the process of the scientific development which such companies are
involved in and/or any major adverse events happening in the industries or
their development may result in losses in such companies which are invested
by the Fund.

Valuation methods: Conventional valuation methods may not be entirely
applicable to companies listed in the ChiNext market due to the risky nature of
the industries that these companies operate in. There are also fewer
circulating shares in the ChiNext market, hence stock prices may be relatively
more easily manipulated and may experience higher fluctuation upon market
speculation.

Risk of delisting: Companies listed on the ChiNext market have less track
record of profitability. It may be more common and faster for listed companies
in the ChiNext market than companies listed on main board to delist. This may
have an adverse impact on the Fund if the companies that it invests in are
delisted.

Risk relating to overvaluation of stocks: Currently, stocks listed on ChiNext are
generally considered overvalued. Such exceptionally high valuation may not be
sustainable.



Mainland China debt securities risk

Volatility and liquidity risks: The Mainland China debt securities markets may
be subject to higher volatility and lower liquidity compared to more
developed markets. The prices of securities traded in such markets may be
subject to fluctuations.

Counterparty risk: The Fund is exposed to the credit/default risk of issuers of
the debt securities that the Fund may invest in.

Interest rate risk: Investment in the Fund is subject to interest rate risk. In
general, the prices of debt securities rise when interest rates fall, whilst their
prices fall when interest rates rise.

Downgrading risk: The credit rating of a debt instrument or its issuer may
subsequently be downgraded. In the event of such downgrading, the value of
the Fund may be adversely affected. The Manager may or may not be able
to dispose of the debt instruments that are being downgraded.

Credit rating agency risk: The credit appraisal system in Mainland China and
the rating methodologies employed in Mainland China may be different from
those employed in other markets. Credit ratings given by Mainland China
rating agencies may therefore not be directly comparable with those given by
other international rating agencies.

Risk associated with urban investment bonds: The Fund may invest in urban
investment bonds. Urban investment bonds are issued by local government
financing vehicles (“LGFVs”), such bonds are typically not guaranteed by
local governments or the central government of Mainland China. In the event
that the LGFVs default on payment of principal or interest of the urban
investment bonds, the Fund could suffer substantial loss and the Net Asset
Value of the Fund could be adversely affected.

Risk associated with asset-backed securities: The Fund may invest in asset-
backed securities which may be highly illiquid and prone to substantial price
volatility. These instruments may be subject to greater credit, liquidity and
interest rate risk compared to other debt securities. They are often exposed
to extension and prepayment risks and risks that the payment obligations
relating to the underlying assets are not met, which may adversely impact
the returns of the securities.

Risk associated with debt securities which are rated BB+ or below by a
Mainland Chinese credit rating agency or unrated: The Fund may invest in
debt securities rated BB+ or below by a Mainland Chinese credit rating
agency or unrated. Such securities are generally subject to lower liquidity,
higher volatility and greater risk of loss of principal and interest than high-
rated debt securities.

Risks relating to repurchase/reverse repurchase transactions

The Fund Manager may enter into repurchase transactions for the account of
the Fund. For repurchase transaction, the Fund may suffer substantial loss as
there may be delays and difficulties in recovering collateral pledged with the
counterparty or the cash originally received may be less than the collateral



pledged with the counterparty due to inadequate valuation of the collateral and
market movements upon default of the counterparty.

e The Fund Manager may enter into reverse repurchase transactions for the
account of the Fund. The collateral pledged under the reverse repurchase
transactions in the interbank market may not be marked to market. In
addition, the Fund may suffer substantial loss when engaging in reverse
repurchase transactions as there may be delays and difficulties in recovering
the cash placed out or realizing the collateral, or proceeds from the sale of
the collateral may be less than the cash placed with the counterparty due to
inadequate valuation of the collateral and market movements upon default of
the counterparty.

9. Risks associated with distributions out of capital

¢ Distributions may be paid out of the capital of the Fund. The Fund Manager may
at its discretion make distributions from capital or gross income while charging/
paying all or part of the Fund’s fees and expenses to/ out of the capital of the
Fund. Fund Unitholders should note that the distributions paid out of capital or
effectively out of capital amount to a return or withdrawal of part of a Fund
Unitholder’s original investment or from any capital gains attributable to that
original investment. Any distributions involving payment of distributions out of the
Fund’s capital or (as the case may be) payment of distributions effectively out of
the Fund’s capital may result in an immediate reduction of the Net Asset Value
per Unit.

10. Substantial redemption risk

e Substantial redemptions of Units in the Fund may require the Fund Manager
to liquidate investments of the Fund rapidly which would adversely affect the
Net Asset Value of the Fund and may result in suspension of redemption or
delay in redemption proceeds in the worst case. In any event, the payment of
redemption proceeds will be made within 20 days upon the receipt of the
properly documented redemption requests.

11. Taxation risk

e Investors should note specific uncertainty in tax position and tax risks
relating to potential tax liabilities on income and gains that arise from
investing in, holding or disposing of Units in the Fund. Changes in tax
regulations and/or tax provisioning policy of the Fund will impact investors.
Investors may be advantaged or disadvantaged depending upon whether and
how the gains arising from the disposal of Units and distributions from the Fund
will ultimately be taxed and when the investors invest in the Fund. There are
certain risks relating to the Mainland China tax regime and FATCA, as
further described in the section below headed “Taxation”.

CLASSES OF UNITS FOR HONG KONG INVESTORS

Only Class H Units are available to Hong Kong investors. Hong Kong investors should pay
attention to the details and specific features of such Class H Units as disclosed in this Hong
Kong Covering Document. If there are inconsistencies with the Prospectus concerning any
information about Class H Units, the disclosure in this Hong Kong Covering Document shall
prevail.



Class H Units are denominated in Renminbi (RMB). The initial issue price per Unit of Class
H Units will be the Net Asset Value per Unit of Class A Units on the Hong Kong Dealing Day
on which Class H Units are initially issued.

The Net Asset Value per Unit for Class H Units is calculated after the market closes by
dividing the Net Asset Value for Class H Units by the total number of Class H Units on every
Hong Kong Dealing Day (see definition below).

Dealing in Class H Units will be in accordance with the procedures set out below under
“‘Dealing and Settlement Procedures in Hong Kong” section of this document.

DEALING AND SETTLEMENT PROCEDURES IN HONG KONG
For Hong Kong investors, the details on the minimum initial investment, minimum

subsequent investment, minimum redemption and the minimum holding in respect of the
Fund are set out below:

Minimum
Minimum initial subsequent Minimum
investment investment redemption Minimum holding
RMB1,000 RMB1,000 Nil RMBO0.01

For the purpose of dealing in Units through the authorised distributors, a “Hong Kong
Dealing Day” shall mean a Business Day (as defined in the Prospectus) on which banks in
Hong Kong and the PRC are also open for normal banking business. Where as a result of a
number 8 typhoon signal, black rainstorm warning or other similar event, the period during
which banks in Hong Kong and PRC are open on any day is reduced, such day shall not be
a Hong Kong Dealing Day unless the Fund Manager determines otherwise.

Subscription and redemption of Units in Hong Kong take place on each Hong Kong Dealing
Day, except where there is a suspension of the issuance and/or redemption of Units (for
further details see the sub-section headed “Suspension of Valuation and Dealing”.

Subscription Procedures

Applications by Hong Kong investors may be sent to the authorised distributors appointed to
distribute Units of the Fund in Hong Kong. The authorised distributors will forward the
subscription requests to the Hong Kong Representative or service provider(s) to be
appointed by it from time to time which will in turn consolidate and forward such requests to
the Registrar, which is responsible for handling registration and settlement of Class H Units.

To purchase Units in the Fund at the Net Asset Value per Unit on a Hong Kong Dealing Day
(calculated after the close of business in the relevant market on the relevant Hong Kong
Dealing Day), investors should complete and return the application form which is available
from the authorised distributors. Where a properly documented subscription request is
received by an authorised distributor on or before 3:00 p.m. (Hong Kong time) on the
relevant Hong Kong Dealing Day (“Subscription Deadline”), Units are usually allotted within
1 Hong Kong Dealing Day after the relevant request is accepted, whereupon a confirmation
note will be issued to the relevant authorised distributor which will then forward such
confirmation note to investors. If an application for Units is received after the Subscription
Deadline in respect of a Hong Kong Dealing Day then the application will be held over until
and processed on the next Hong Kong Dealing Day.

Investors must pay subscription proceeds fully to the authorised distributor in cleared funds



at the time the subscription request is submitted. Otherwise, the subscription request will be
considered invalid and will not be processed by the Hong Kong Representative. Any late
subscription proceeds will be refunded to the investor (without interest after deduction of any
bank charges incurred).

Notwithstanding the foregoing, individual authorised distributors may have different dealing
arrangements and procedures (including supporting documents and means of transmission
of dealing requests) that must be complied with when Units are acquired through such
distributors.  Investors should consult with the authorised distributors for the dealing
procedures applicable to dealing through such authorised distributors. Authorised distributors
may impose earlier dealing deadlines for receiving instructions for subscriptions. Investors
should pay attention to the arrangements of the authorised distributors concerned. In
addition, there may be changes to the dealing and cut-off time arrangements as a result of
market events. Investors should inquire with the Hong Kong Representative or the
authorised distributors for the related dealing and cut-off time arrangements.

The number of Units allotted will be calculated by dividing subscription proceeds (net of
subscription fee) by the Net Asset Value per Unit on the relevant Hong Kong Dealing Day.

Hong Kong investors may not switch from the Fund to other Fund Unit Class(es) of the Fund
or any other investment funds that have not been authorised by the SFC.

Redemption Procedures

A Hong Kong Fund Unitholder who wishes to request a redemption of the whole or any part
of his holding of Units in the Fund may submit his request to the authorised distributor
through which Units were acquired. The authorised distributors will forward the redemption
requests to the Hong Kong Representative or service provider(s) to be appointed by it from
time to time which will in turn consolidate and forward such requests to Registrar, which is
responsible for handling registration and settlement of Class H Units.

Units will be redeemed at the Net Asset Value per Unit on a Hong Kong Dealing Day
(calculated after the close of business in the relevant market on the relevant Hong Kong
Dealing Day).

Where a properly documented redemption request for Class H Units at the Net Asset Value
as of a Hong Kong Dealing Day is received by an authorised distributor on or before 3:00
p.m. (Hong Kong time) on the relevant Hong Kong Dealing Day (“Redemption Deadline”),
Units are usually redeemed within 1 Hong Kong Dealing Day after the relevant request is
accepted, whereupon the relevant authorised distributor will arrange for payment of
redemption proceeds to the redeeming Fund Unitholder. If an application for redemption of
Units is received after the Redemption Deadline in respect of a Hong Kong Dealing Day then
the application will be held over until and processed on the next Hong Kong Dealing Day.

Notwithstanding the foregoing, individual authorised distributors may have different dealing
arrangements and procedures (including supporting documents and means of transmission
of dealing requests) that must be complied with when Units are redeemed through such
distributors. Investors should consult with the authorised distributors for the dealing
procedures applicable to dealing through such authorised distributors. Authorised distributors
may impose earlier dealing deadlines for receiving instructions for redemption. Investors
should pay attention to the arrangements of the authorised distributors concerned. In
addition, there may be changes to the dealing and cut-off time arrangements as a result of
market events. Investors should inquire with the Hong Kong Representative or the
authorised distributors for the related dealing and cut-off time arrangements.



The redemption proceeds to be paid will be calculated by multiplying the number of
redeemed Units by the Net Asset Value per Unit on the relevant Hong Kong Dealing Day
with redemption fee deducted from the amount payable to redeeming Fund Unitholder.

If, after redemption, a Fund Unitholder would be left with a balance of Units having a value of
less than the minimum holding, the Fund Manager may deem this pending redemption
instruction to be a request for redemption of the full balance of the Fund Unitholder’s holding
of Units. In other words, the remaining Units will be compulsorily redeemed and this
compulsory redemption will be processed without consent of or naotification to the investors.

Settlement

Payment of the subscription monies must be made at the time of application. Payment must
be made in RMB. If payment is made in any other currency, the authorised distributors may
in its discretion arrange for the necessary foreign exchange transactions (at prevailing
market exchange rates, i.e. the market exchange rate applied by the bank at the relevant
time of currency conversion) before the subscription request is forwarded to the Registrar on
that Hong Kong Dealing Day. Currency conversion is subject to the availability of RMB and
investors may be exposed to currency risks. All bank charges will be borne by the applicant.
Investors should check with the authorised distributors for further details.

No money should be paid to any intermediary in Hong Kong who is not licensed or
registered to carry on the Type 1 (dealing in securities) regulated activity under Part V
of the Securities and Futures Ordinance.

Proceeds from redemption will be paid in RMB to the registered Fund Unitholder by
telegraphic transfer usually within 7 Hong Kong Dealing Days of proper receipt by the Hong
Kong Representative of the documents necessary to complete the redemption.

Please note that payment of redemption proceeds may be deferred in the circumstances as
set out in the sub-section headed “(X) Suspension of Redemption or Deferral of Redemption
Payments” under the section headed “IX. Subsequent Subscription and Redemption of
Units” of the Prospectus. In these circumstances, the extended time frame for the payment
of redemption proceeds shall reflect the additional time needed in light of the specific
situations and the redemption proceeds will be made to the Fund Unitholders as soon as
practicable. In any event, the payment of redemption proceeds will be made within 20
days upon the receipt of the properly documented redemption requests.

For dealing in Units through authorised distributors investors are advised to obtain
information on settlement from the authorised distributors concerned.

Changes to Information and Anti-money Laundering Checks

If there is any change in the information contained in a Fund Unitholder’s application form or
the Fund Unitholder’s personal information or details, the Fund Unitholders should notify the
Hong Kong Representative or authorised distributors (who in turn will notify the Fund
Manager) in writing of any such change and furnish the Hong Kong Representative with such
additional documents relating to such change as the Hong Kong Representative or the Fund
Manager may request.

In the event of delay or failure to produce any documents or information required for
verification of identity or legitimacy of subscription monies, the Fund Manager, the Fund
Custodian and/or the Hong Kong Representative may refuse to accept an application and
the subscription moneys relating thereto. Further, they may delay in paying any redemption
proceeds if a Fund Unitholder delays in producing or fails to produce any documents or
information required for the purposes of verification of identity, and may refuse to make



payment to a Fund Unitholder if either of them suspects or is advised that (i) such payment
may result in a breach or violation of any anti-money laundering law or other laws or
regulations by any person in any relevant jurisdiction; or (ii) such refusal is necessary or
appropriate to ensure compliance with any such laws or regulations in any relevant
jurisdiction.

NOMINEE ARRANGEMENTS AND FUND UNITHOLDERS’ MEETINGS

For Hong Kong investors, the holding of Units in the Fund will be through the relevant
authorised distributors. As such, the authorised distributor, will act as nominee and be
recorded as the holder of the relevant Units by the Registrar. Therefore, the underlying
investors will not be recorded as the holder of the relevant Units.

Each authorised distributor is expected to keep a record of the underlying holders on behalf
of whom it holds Units in the Fund.

Because of the nominee arrangement, the relevant authorised distributor will be recorded as
holder on the register of the Fund (“nominee account holder”), and it will be entitled to
exercise the rights as a holder of Units (including but not limited to voting rights, the right to
take legal action against the Fund Manager and Fund Custodian), instead of the individual
underlying investors.

The Fund Manager will communicate details of all Fund Unitholders’ meetings such as
meeting date, time and the resolutions relating to the Fund to the nominee account holders
who are expected to further notify Hong Kong investors of such details, together with the
voting arrangements, as soon as practicable. Hong Kong investors may vote by giving
instructions to the nominee account holders. The nominee account holders will consolidate
the voting instructions from Fund Unitholders and submit such voting instructions to the Fund
Manager. These instructions will be processed pursuant to the provisions of the Fund
Contract.

Investors must comply with the arrangements and deadlines specified by their authorised
distributors, in order to participate in the voting process in Fund Unitholders’ meetings. Hong
Kong investors may vote by giving instructions to the nominee account holders.

Hong Kong investors should consider the above and understand the difference in position as
a result of holding Units by way of a nominee arrangement. In particular, Hong Kong
investors will exercise their rights in the Fund through a nominee, whereas Mainland China
investors holding Units directly are entitled to exercise their rights in the Fund directly.

NET ASSET VALUE

Publication of the Net Asset Value per Unit

The Net Asset Value per Unit shall be made available on each Hong Kong Dealing Day on
the website of the Hong Kong Representative at http://www.chinaamc.com.hk/ in accordance

with the section headed “XVII. Information Disclosure of the Fund” of the Prospectus. Please
note that this website has not been reviewed by the SFC.

Swing Pricing Mechanism

In the event of a substantial subscription or redemption of Fund Units, the Fund Manager
may adopt a swing pricing mechanism to ensure the fairness of the valuation of the Fund in
accordance with the section headed “IX. Subsequent Subscription and Redemption of Units”
and “XIIl. Valuation of the Assets of the Fund”.


http://www.chinaamc.com.hk/

Suspension of Valuation and Dealing

Any suspension of the determination of the Net Asset Value of the Fund and the subscription
or redemption of Units of the Fund will be announced as soon as practicable on the website
of the Hong Kong Representative at http://www.chinaamc.com.hk/ in accordance with and
under the circumstances as described in the section headed “IX. Subsequent Subscription
and Redemption of Units” of the Prospectus. Please note that this website has not been
reviewed by the SFC. For any suspension or deferral of dealings of the Fund requiring
notification to the CSRC, the SFC shall also be notified correspondingly.

DISTRIBUTION POLICY

With respect to Class H Units, investors should refer to the section “XIV. Allocation of Fund
Income” of the Prospectus for the distribution policy. Investors should note that there is no
guarantee of regular distribution and (if distribution is made) the amount being distributed.

The Fund Manager may at its discretion pay distributions out of the capital of the Fund or
pay distributions out of gross income while charging / paying all or part of the Fund’s fees
and expenses to / out of the capital of the Fund. Where distributions are paid out of gross
income while charging/ paying all or part of the Fund’'s fees and expenses to/ out of the
capital of the Fund, this will result in an increase in distributable income for the payment of
distributions by the Fund and therefore, the Fund may effectively pay distributions out of
capital.

Compositions of the distributions (if any) (i.e. the relative amounts paid out of (i) net
distributable income and (ii) capital) for the last 12 months would be made available by the
Hong Kong Representative on request and also on the Hong Kong Representative’s website
at www.chinaamc.com.hk. Please note that this website has not been reviewed by the SFC.
Fund Unitholders should be aware of the effects of making distributions out of capital and
pay attention to the relevant risk disclosures as set out in the “Risks associated with
distributions out of capital” sub-section under the “Risk Factors” section of this document.
The Fund Manager may amend the distribution policy subject to prior regulatory approval
and by giving not less than one month’s prior notice to Fund Unitholders in Hong Kong.

FEES AND EXPENSES

In dealing in the Class H Units of the Fund, Hong Kong investors are charged a subscription
fee of up to 5% of the subscription price of each Class H Unit subscribed and a redemption
fee of 0.125% of the redemption price of each Class H Unit redeemed. The Subscription Fee
will be retained by the authorised distributor. The Redemption Fee will be retained by the
Fund.

The attention of prospective investors is drawn to details of the fees and expenses relating to
the Fund as set out in the section headed “XV. Expenses and Taxes of the Fund” of the
Prospectus.

TAXATION

Investors may refer to the Prospectus for more information on the possible tax
implications. Investors should inform themselves of, and where appropriate consult
their professional advisors on, the possible tax consequences of subscribing for,
holding, switching, redeeming of Units under the laws of their country of citizenship,
residence, or domicile or incorporation.


http://www.chinaamc.com.hk/
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Mainland China

(a) Taxation for Investors

On 18 December 2015, the Ministry of Finance, the State of Administration of Taxation and
the CSRC jointly released the Caishui [2015] No.125 (the “Notice”) which specifies the
Mainland China taxation for investments in Mainland China securities investment funds
under MRF (“Recognised Mainland Funds”) by Hong Kong investors or investors in Hong
Kong (“Hong Kong Investors”) with effect from 18 December 2015, and as set out below:

Corporate Income Tax (“CIT”) and Individual Income Tax (“liT”)

Income derived from disposal gains of Recognised Mainland Funds by Hong Kong Investors
is temporarily exempt from CIT and IIT respectively. Hong Kong Investors would not be
subject to CIT and IIT respectively on distributions received from the Recognised Mainland
Funds.

Value-added Tax (“VAT”)

The Ministry of Finance and the State of Administration of Taxation issued Caishui [2016] No.
36 on 23 March 2016 announcing that the Business Tax to VAT Reform now covers all
remaining industries from 1 May 2016, including financial service industry. According to
Caishui [2016] No. 36, VAT is exempted on the capital gains realised by both corporate and
individual investors in Hong Kong from trading of units of Recognised Mainland Funds.

Stamp Duty
Mainland China Stamp Duty is temporarily not payable by Hong Kong Investors for the
subscription, redemption, purchase, sales, transfer or inheritance of units/shares of

Recognised Mainland Funds.

(b) Taxation for Mainland China Securities Investment Fund

Pursuant to Caishui [2008] No. 1, gains realized from the trading of Mainland China shares
and bonds, dividends from Mainland China shares, interest from Mainland China bonds and
other income by Mainland China securities investment fund shall be temporarily exempted
from CIT.

Pursuant to the Notice, income tax will be withheld at the rates of 10% and 7% respectively
for dividends and interests declared by the Mainland China issuers to Recognised Mainland
Funds on the portion of dividends and interests attributable to Hong Kong Investors.

In addition, sale of A-Shares and B-Shares ("Mainland Shares") is subject to Mainland
China stamp duty at a rate of 0.1% of the total proceed. However, the purchase of
Mainland Shares is not subject to PRC Stamp Duty.

Further, VAT is exempted on the capital gains realised by the manager of security investment
fund (for both close-ended and open-ended security investment funds) from trading of
shares and bonds according to Caishui [2016] No.36. Moreover, coupon interests from
government bonds and municipal local government bonds received by Mainland China
security investment fund are exempt from VAT.

Recently the PRC Ministry of Finance (“MOF”) and the State Administration of Taxation



(“SAT”) jointly issued Caishui [2016] No. 70, which is a supplementary notice to Caishui
[2016] No. 36 concerning the financial industry. According to Caishui [2016] No. 70, coupon
interests from holding of financial bonds (i.e. bonds issued by PRC incorporated financial
institutions in the inter-bank bond market or exchange market) by Mainland China securities
investment funds are exempted from VAT. However, such exemption is technically not
applicable to interest derived from bonds other than the aforesaid. Hence interest income
from bonds other than the aforesaid may be subject to VAT at 6%.

If VAT is applicable, there are also other surtaxes (which include urban construction and
maintenance tax, education surcharge and local education surcharge) that would amount to
as high as 12% VAT payable.

Various tax reform policies have been implemented by the Mainland China government in
recent years, and existing tax laws and regulations may be revised or amended in the future.
There is no assurance that current tax exemptions or incentives will not be abolished in the
future. Investors should seek their own tax advice on their Mainland China tax position with
regard to their investment in the Recognised Mainland Fund. There is also a possibility that
the tax regulations and practice in Mainland China may be changed with retrospective effect.
Such changes may impact the tax provisioning policy and tax position of the Fund, and could
have a material adverse impact on the NAV of the Fund, thereby causing significant losses
to investors. Investors may be advantaged or disadvantaged depending upon the final tax
liabilities, the level of provision and when they subscribed and/or redeemed their Units.

Hong Kong

Under current law and practice in Hong Kong, during such time as the Fund remains
authorised by the SFC, it is not expected to be subject to any Hong Kong profits tax arising
from the carrying on of its activities as described in the Prospectus and this Hong Kong
Covering Document. Except as mentioned below, Fund Unitholders will not be subject to any
Hong Kong tax on distributions from the Fund or on capital gains realised on the sale of any
Unit.

If the acquisition and redemption of Units is or forms part of a trade, profession or business

carried on in Hong Kong, gains realised by the relevant Fund Unitholder may attract Hong
Kong profits tax. No Hong Kong stamp duty will be payable on the issue or transfer of Units.

Foreign Account Tax Compliance Act

Sections 1471 — 1474 (referred to as “FATCA”) of the U.S. Internal Revenue Code of 1986,
as amended (“IRS Code”) imposes rules with respect to certain payments to non-United
States persons, such as the Fund, including interest and dividends from securities of U.S.
issuers and gross proceeds from the sale of such securities. All such payments may be
subject to withholding at a 30% rate, unless the recipient of the payment satisfies certain
requirements intended to enable the U.S. Internal Revenue Service (“IRS”) to identify United
States persons (within the meaning of the IRS Code) with interests in such payments. To
avoid such withholding on payments made a foreign financial institution (an “FFI”), such as
the Fund (and, generally, other investment funds organised outside the U.S.), generally will
be required to enter into an agreement (an “FFI Agreement”) with the U.S. IRS under which
it will agree to identify its direct or indirect owners who are United States persons and report
certain information concerning such persons to the U.S. IRS.

In general, an FFI which does not sign an FFl Agreement or is not otherwise exempt will
face a punitive 30% withholding tax on all “withholdable payments” derived from U.S.



sources, including dividends, interest and certain derivative payments made on or after 1
July 2014. In addition, starting from 1 January 2019, gross proceeds such as sales proceeds
and returns of principal derived from stocks and debt obligations generating U.S. source
dividends or interest will be treated as “withholdable payments.”

Recognising that there may be legal issues with financial institutions entering into a FFI
Agreement with the IRS, many governments have entered or will enter into an Inter-
governmental Agreement (“IGA”) with the IRS. The PRC government has not entered into a
Model 1 IGA with the United States as of the date hereof, although it has substantially
negotiated such agreement and has been added to the “white list” countries treated as
having a Model 1 IGA in place.

As of the date hereof, the Fund Manager has already registered with the U.S. IRS as a
reporting Model 1 FFI and has obtained its Global Intermediary Identification Number. The
Fund Manager acts as the sponsoring entity for the Fund. The Fund will rely on the Fund
Manager for the purpose of complying with FATCA.

The Fund and the Fund Manager will endeavour to satisfy the requirements imposed under
FATCA to avoid any withholding tax. In the event that the Fund is not able to comply with the
requirements imposed by FATCA and the Fund does suffer U.S. withholding tax on its
investments as a result of non-compliance, the Net Asset Value of the Fund may be
adversely affected and the Fund may suffer significant loss as a result.

Each Fund Unitholder and prospective investor should consult with his own tax advisor as to
the potential impact of FATCA in its own tax situation.

REPORTS

Audited annual reports incorporating financial statements, unaudited half-yearly reports and
quarterly reports shall be made available to each Fund Unitholder in accordance with the
section headed “XVII. Information Disclosure of the Fund” of the Prospectus as follows:

Reports Available Period

Annual reports Within three months after the end of each year
Semi-annual reports Within two months after the end of the first half of each year
Quarterly reports Within 15 Working Days after the end of each quarter

Summary annual reports and summary semi-annual reports are made available to Fund
Unitholders at the same time they are published in Mainland China.

The above reports available to Hong Kong investors will be supplemented with such
additional information as required under the SFC’s Circular “Mutual Recognition of Funds
(MRF) between the Mainland and Hong Kong” (or otherwise required by the SFC from time
to time) to be furnished to Hong Kong investors.

Fund Unitholders will be notified as and when the above reports (including summary financial
reports) are available. All the above reports (including summary financial reports) shall be
made available electronically on http://www.chinaamc.com.hk/. Investors should note that
the aforesaid website has not been reviewed by the SFC. These reports (including summary
financial reports) will be also made available for inspection at the registered office of the
Hong Kong Representative.

DOCUMENTS AVAILABLE TO INVESTORS


http://www.chinaamc.com.hk/

Copies of the following documents are available for inspection free of charge during normal
business hours on weekdays (excluding Saturdays and public holidays) at the registered
office of the Hong Kong Representative:-

i.  approval documents of the CSRC for the offering of the Fund

i. the Fund Contract of the Fund registered with the CSRC, as amended from time to
time;

iii. the Custody Agreement as referred to in the Prospectus;

iv.  the Prospectus of the Fund registered with the CSRC, this Hong Kong Covering
Document and the Product Key Facts Statement, as amended from time to time;

v. financial reports (including summary financial reports) of the Fund under the above
section headed “Reports”;

vi.  legal opinion (issued by Mainland China counsel);
vii.  the Hong Kong Representative Agreement;
viii.  notices and announcements relating to the Fund to Hong Kong investors; and

ix.  such other documents as are set out in the Prospectus to be available for public
inspection.

Items (i), (ii), (iii), (v), (vi), (vii) and (ix) will be available simplified Chinese only. Documents
set out in items (iv) and (viii) will be available in English and traditional Chinese only.

Investors may request for specific information regarding items (ii) and (v) in English and/or
traditional Chinese by submitting a request in writing to the Hong Kong Representative.
The Hong Kong Representative will respond to such request as soon as practicable.

Copies of documents set out in items (iv) and (v) may also be obtained, free of charge, upon
request at the registered office of the Hong Kong Representative. Copies of the other
documents set out above may be obtained upon payment of a reasonable fee upon request
at the registered office of the Hong Kong Representative.

As regards item (iv), the Prospectus of the Fund shall normally be updated every six months;
and the Hong Kong Covering Document and the Product Key Facts Statement shall be
updated where necessary to reflect corresponding changes.

The offering documents (i.e. item (iv)) and ongoing disclosure of information of the Fund
(including notices and financial reports) shall be made available to Mainland and Hong Kong
investors at the same time, except for any notice to Mainland investors which is issued only
in respect of classes of Units of the Fund not available in Hong Kong and not relevant to
Hong Kong investors, or relate solely to issues that have no impact on Hong Kong investors.
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