HER . W B NSASRONEGEMEER, B BT RBCRERL. AT AT, ERTans

S S TR ) ) M S 5 R L

HE RS ETF Z5

#H B IBIK 300 I8 ETF

(FEERFETF ZI)7H %, FRH S ETF FIE—IBRIED L0
2571 %ﬁa‘?ﬁﬁﬁff/’% 4104 15
JEGR A By T (15 5T )

NEBELRGFE: 83188
BEERG T 03188
ETEERGCTE: 09188

=g

B AT

EFEE (BB ARAH

|

202547 H

BB AL NARAT, FHLG SAEFHNERAR, FEhRGEARA R AEFEHES AN EEFRERA T (HEe D BARERN
BWR AR, BHYEREE ol e AR S RAT PR, M AR A T e A A S AT 55 20 PO 2T 2 SR R S A T SRR AT
FRARBEM R, FrhTEESH OEERE G AR S, MR GRARERBZA BIE MHEN BERE, TRRRH SRR R 3

FIBEECRBUE R R, EANKZA TIE G AIRAE, Bl B S A T e B & B R A &



HERH

AERENHEDT RS ETF 24 ( [E5t] ) WTEEERZIRER 300 W ETF ( [FHE] ) ME
GHA (TREEMN] ) RAEBRBESEmHMY. EiEh —HETHEMEE, NEBETRES (Fib
HIRAR  [R4&4HE | ) B Cititrust Limited ( [2ZFEAN] ) A 2012 £ 5 A 28 HE[ 3, KAKE
FTAER ( TEFERE] D, WEFBIEFIHRL. FTREA—SEEVTGHEERES, HEEERMH
A %o

A F R BT HCEORL S A b B VB AR BB B BB R 1k A 0 DROE T A . R AR A R T A
SHEEHE, WrEeNREeEAIREA TR RE. QBT E8A 75803 2R
LB b RS, RZ AR E M BRI R R AR A, BB F AR fF B .

HeEHNASRETEE R e B 2R, WEE IS ERRER, BT ML, K
FREW BEFE M A ET, UBASEEREEMERELRYE, REEHREE, AEECEREB
BEaELSMARAF#F LWRA. ShefARECERLALEES. BEEARKNZ RS LZIE
LA E S T A ERE A ERETFA C TR D K& TEEEA ] W8 E &85 A R
SIS R ER . ZEAMA & TR, T8 AR 5 PR 1A R AE A LRI AT
C[fEREMER] —@dh [2ZFEN] —BNEZENABAEER) .

THREER TG 8.6 EREMEE. FrthkTREESEHFBE R GREET LKL 104 %
. ERE RGN R, TREMNATREENRTRRAZERMEMEAT. R
A T ANSE Y S Z AT B HE S SRR, R AN B AT B B SR B R B R, AR AT #E
BIASAE, BRRRT AT B SR AR E A BRI A

Pl N S 75 5 HOAS AT o SR A R R B SR A F AT REIE R R S A, AR B K
FEAT RIS B . A1 RE PR ) oAb BE A5 i B E , WA PR NI . RSB R EG R R R (e E
fEomE) » UWERERERTRELBHES M.

REBNREBBALGMARAR C [FBFZH] ) EW, WO BEEPREFEARAA
CIEBHE] D BMBEAKRES, TRPREFTLZERS ( [PREFRG ] ) NEF. SHK
S A W A T £ B ) 2 58 B AT T S H AR B T b A R TR B H R R A RS
AE O o AE T SR A SRR 0B AT IR BT AV Bl 20 2B S AN IR AR OIS A B AR A RO R B e A B R 0 A
FEFFBLAL

BN MRBAEATE AR FAFBLUSMEMAZEERREEFERS R SR EALS
FE, DRl 7 & R 0 AN R FAE AT A R 0 7 RE £ 5 9 5 Ok < B ) W R B R I N R TN AR R BB E
B3 R, B [ AT T N AR A B PR S R N R i, R A SRR R AN R A R S e
WMo KR, BREATREW RN EHB AL L E S Gal Mt A E A A . 5 GBI RIFAGFRE
1933 4 3 [ 7% 73 V5 AL A 3 A 58 B 5 A w0l A, HLBR A ANE RER B IEMZ 5 o, AH
e BT 1 26 R R 5 R B B AT AT A LB A SR BN £ CE R R EB R ERG) flait 2R ESH .
Ha BT CBRAFMRIBMBE %) B ERISA & #I1IE H s 5Ll ERISA St E A E . ERISA &t
BIERA(VEMZ 1974 FREME SRR IRE (KUERT) 5 1 W0 BRI ARG & S (i)fE M
% 1986 3B N R CBABRT) 28 4975 1645 BR 1 {18 B (R HE 5 skat .

BEAh, BRAEAS SRR A 7k M R B RS (WA, LR o R B RE Y 1k < el 9T I Y
Wl TR, RHFE T RS0 RIEH PG AR, BRAIARIREA SR

MTREESE, 2B TMBE S8 ENEBMED T RES LI H NS
(www.chinaamc.com.hk). 7 & 2 7] & 32 i 48 5l FT 8 10 & L bRl . A B & L S0 R 36 R R ik 35 72 /0
— 4y, H RAAHB SR TMBERERR. a5 EEE, SR 4A0 SR8 & e W 55 &
0N & AT AT AT .

a) R K 2 5F

Beg#H W BHE R CEHE T RS AT B B AT B SR, T A T R N 2 BT 4 8% BT
bk, BT (852) 3406 8686 HiAs A A AL,



http://www.chinaamc.com.hk)/

2 8175 4 $%

H AP
E#FHS (FH) ARAH
s IR
el IE 1 98
HHER KB 37 M

LAt A EHNFFEEN
Cititrust Limited I iESR 4T
s h IR T IR
A4 ] 1B 3 5% 1E 1 E 3 58
e ESRAT BRI 18R 17 KJE 50 # 16 HE SR 4T B 5 46 ISR 47 KB 50 #
o FE BN Bl e
HESRIT (FE) FRAHA HFBHREFFFRLERAH
R 52 AT
B X s 4 ik & ) 1 B A KIE R 18358
18 [ A7 76 % 33 5% 16 i 42 B K J&E G 46
4. 200120
1Z BT WR I 1CEE
ZKEEHEE B EHBEF RBRAERBERA A
IR T
INEIE 155 1 i 1 199 9%
g K E 22 $ B2 A 1 2 4
T AP R
7 B AT
e
E SN
K i 35 — FE 304
B 191

GBI RT S, G2 RSP, TR S E, F2HEECS
N 45 5 Pr & IR 4 7] 19494 www. hkex.com.hk .

il



FE 28
AR AN RS e A R

EL g

X B REE (RN

fif 7€ ¥ 7

# ) S B S

JE gz A 2R

ERAECEE

5 b A R

I

BYa 1 B PR L v o i &
b 2 FRE e HE

H 8%

il

14

20

34

36

38

41

59

65

72

79

89



T

KR EFEN, SR GG TG RAG LT 2% Hi ey, Aa
17 G R I AR T 119 2% o

[tz ] Rt BT B R R = 72 e b I .

[A R 48 B 7E A B T Rl 37 0 A e 95 22 5 BT BRI B8 55 22 5y FT L i i A #3547 DA
ANR¥2 5 Wil ANKEE. QFI B RQFI & 1) &4 .

[MEEN ] JRIEBURIT, mIRFEARE.

[ EE | fi 2 B o5 v AR 48 TEAE 4 51 P ik 0 2 G B 0 e SR IRl R Y . AH B 2 B A DA K%
ERE R MR, $R 1Y o ol (o] 2 < B A7 1) R

[ GG BAL | i A BRI 2 < B (7 B0 BOCH SE B B, B 2 < A T O R R I A A2
SE NS AE B RN £ B IR R 0 2 A At A < BT 2 B A L

[B%H] HrEemns, RIFEESEHEEZEANDTWE, 18 (a)(i) & #EE T b BT
H %A 5 L(ii) 18 BUS 0 78 77 AT 22 5 AR ] a6 o7 T 5 B BOE AT H W 2 5, Bl (%568

ZF T A — () kg AE AR E 1R R T B OB AT H W A 5 K (b) 4 B e S5 A 15 U
H7, o S AT K2t N Al BE R I 1 7€ 1 oAt — (20 2 6 H 7.

[HCH A | T 2 B IR v SR AT QS 5T 3288 SOrS 1R AR 6 1 i FR 5 B[] H 5
(RIE AR 8 51 BT sl 1M 1 4 < JE A 1R < B

[P il 5 AR AT | 35 B VB 46 B O A 10 v SR 68 B B S AL AR gt A T A O B L A A T
TERIAE T 2% R %0

[ H ARG H | fie b RS E R — S R P F e sd s 220l o
[y R ) fia e B e arA A B AL 45 5T f B A R B s R CRUOR IR B 3T U4 .
[ELEANL ) BATSF RIS s, RARERTEHY, B KA/ mE, 1&:

(a) B MR N 2 A T W A A 20% 8k LU F B AT 4 Bl R R AT A 5% A\ T 4R
S HE 20% 8 DL B RIAE T N £ A F] ;B

(b) R4 (a)TH h— TE B 4 R TE A 19 A LR O AR T B A 8
B 7 (R — AL B AT (TR B A s R
s(a). (b)3(c)LE A F 5 i H AL o B 04 7 o SR s A L

2
»>
el
>3P

(d)

MRS | TR B R R IR EAR 4R 5| G FERR IR I R IR S A W H (SO e B A
%51) PRI SEAT B < BEAL 1 HH A

[ SRS HE | RPBEEFESEEAREEAT,



[hEHERE] HTEErEEEHEEZA T,
[REE N IRIEBURIT, MIRFEARE.

AEE ek ] 4R AT N B EEE N Z T MR ek

-

(XS H ] 4T3 R 30, [/ B 6 0 2 ) AN I i 58 % 48 32 58 A\t v
) — 118 =% 2 {18 oA H -

[ S BAL R[] | SRR 2 B AR e X S H M &, RARRE [#E] —®prEe
#2225 H K] .

[EA] 82 MR 77 R BE -
(a) W HEmE, KHMAMREEH; i)
(b) HI O] HR G, 2 R[] R R e SR B] A 2 B BT K/ BOA ] I e

[FEEEE | BHTEems, 2 AREZERRBENGELZ W EER, HHRAT
EERFARERAFAR—EE (BFEHEE) , RO WE & E & (ii)eZ T2
IR IR 5 LR (144 ] 3 FR 5 IE

[T LB ] fREMEM R E L S E B 5, M. s st & 2 sy, 9%
A7 WHRE . RSN BN In] A < B O B e R A A, A A AR O A B A S B
B (WAL S EE A W2 18) BR AT B8 20 T SCAT I BT A B A6 A B G A A5t
WL MG, BUNEE . SAaae. T, BREEMH. M AN . TS EE D bR
TR B, AR B AT B R AT S, e A A S R B LT
ZE RN R E I B SRR E R (AT )+ (a) $5 4T B [0 2k 4 B IR R A RE 2k e 10 IR A (E
PR IR s Sd(o) W 54T S BT I 5, AT B 8 57 )5 b 45 5T DA 9847 2k 4 B8 A IR BT U
W B RN, R A0 E G255 a8 2 TR RO (A% Bl M R G AL &, AT B s 5% )
H A5 B B DL A5 BT A < A T [l ik < BE A7 WKy T ZH SO A IO 3R <, R 2 MRS XS 8 23 P R
B A%

[EREAYE ] fBEMEE. M. WM. HEE. B =7 R E0E R . AT 7 H fh 2 Ak
BCAF: 7 2 7R A O R 2 B AT R 0L R A LA R 0 e e 3 (R R BRSP4 e R
e EE DI

[ 15 &2 8 0 5 ) 4 A s TR B o o0 o Y 0 i o 100 5 OF U 5 R 1D D i R S R — £ B Y

.

3
o

p=(113

H

=(113

g

[ HE 30 8 ) i 48 2 5 48 P A OB 2 DAL O3 7 2SR ATLME 2 B 58 O 7 3 O i Bl [ H G A

S S WA 2R R 32 HE N SOAT I B
[T ETR] femfiTET A,
[BORF R A AT ] BRI 5 28, AR B, 38450 b B8O 3547 10 51

A% ARSI S A Rt BUR 4 IR IO &, B He 2 S st U5 B R BOH: Atk 22 38 B A 95 4T 4T
o] [ € B S HH .



[N ] RN, HBRIRERY.
[ HHEEE ] HHETREFEARAFSHELE .
[ S 5 i o YR T ) 9 B R O 5 s o YR

[ e | P TESM S, (a)Ee8H (£ REUE T I FEREMZBETR) B A
JB 2R NS T RS R E A E O B s R — U RLE . RS R LAl A IE (R
TR, WA (Rim2UBREE CORRPRD URRES. XFE. &%, GEHEESHAM
77 2B PB4 DA D7 OO AR AT Ui 2 B E Y B B R IS AKH) s (D) RAFEAB AR R
(@)~ (c)Ei(d)IH Sl s Y iy — DRI B Je H Ak IH: (o)At AH —FKHE A TR E O
B — DI B e AT 3G (d) 2Rt A& TR — UIBCHME; K(e)3 T ARIFAEAT
BRI R A T A e A U BB AR T AT, ERBAE()EE BEEAE () TREE2IR
FR 5 By 1) A ] I AR GR IR B2 BT 20 IR 7 2k e B AL R NIRRT e 88 (i) 72 DI B
I3 A A MR s S (iv) A SO I S RE O 1 A < I Wi o B E BRAS OO B L ORGSO
R AT K IR

[HEE) BTG REENIER 300 55E

MR BB | fRh iR BCE R 2w

[EAEEEN] WY B ALmE, 56 TAEN, WSEEEDEESEA: () CSHZA
o F 0 B B 9 U A S BB IR A ROk R s (1) SRR BN AR A E R AT L
AP B BGZ N L A8 2 AR, (i) a2 Nt B — 44 B 44 4 HE N3 R %5 fH OB %2
HE W AR VA OB s (i) N LR B (F R e LB BN 0 8. B
S AR Y R AR A AT B ORSE RE m(v) Bk e A B AR el A R R RR A B IR AR AT — THAR T
AE 9% o

[SEAT ) T8 MR 15 RT3 98 i e 1 22 < B ml 3 S AT BTG -

[EWHY] 48 2012 £ 7 A 17 H, HIEGHEL W RFERE LSBT EEH
.

(B | fREEEe (F) ARAF, SRR GHTAIM S MERSERIELEE
e, ERELAZER/ERESCEHE, FAERESs (F) ARLFAMNEELEN—
(DA AW/ i
[T | TR Bk .
(a) BHEME RN F . &S B & SRR 1 S R R L5 &

7

(b) HAEMPESLQMNS:
Jit .

[T R ) A8 A T Tk 52 T Atk v T 7 U W S P T I 3 e 0 Ay i < B ST A TR A AT R
LA B JR T

76 1 B2 B P B < S BN R R ) RZ A LA T R AL 5

]

[ZMEE | fRCANRY . B & 360 H B 00 FE 5 B0 A 78 25 VR I8 58 BT 2 ) 8 1 TG 8 ST i SR AR
B P 3¢ it



[EETE ] 8 TEeEETE, SIEUE, RIBETRER KR & B A5 EF
18-

[EAETE 51 ] 45 2 B b il BT 2% P sl o) 408 e S R ] 2 ) 2k < BEL A R 98 51, A Sk AC B
2 EEN HEHE L TE B RGBT AT 15 DL N ASE B 2 BLES 5 18 AN BET, % DA T 2XE A
SHGEZE, Bl HARRMERLER S EANRET. KRR, RAA MEEH
SR B2 AR B F s i A 1 Tk s AR R T

[2BLEE T ] SR H A 5 & (s é&%ﬁﬁk%ﬁ%%ﬁ%ﬁﬁgbm5%ﬁﬁ%@
%,ﬁE#ﬁAm@&xﬁkT%x%ﬁﬁﬁW@Tiﬁﬁw AR, K
ERENALMTE [2 B0 | iR, DB LT CHE, Wil S Mot R e m 2
% o7 ARG N I $R A .

[ B f5aE | FE2AEN . e A2 EERmH Ak (EA) 2 87w A8 A Z &L
Mitimak, & HEF R RHE) B 8RAT 5L 5 BEAL LS [l B At 8 5t < B 07 T 4 th ) 22 4k

[NRERAT ) f5 P BN RERAT

[2HEFHNAEN] BETBSEEATATRAEEASNWEZS R 2 MG e mEHE 2 0
#H O CGERAPRGHRAK - WHAD , WO HBRERMEHLABEN (AHEY R SE R
HEHA) WAL,

(R R 3 ANRICME, EHREARERNS, NOUEHEE. RPAILGE.
[HEEEE N ] FRAEIERAT (R AR A 7 B0E R AR A 72 & 00 BT E N A AN+

(G E ek | F8 508 N B BIREE NFT L IATE ek (AERIFBRTD -

[ RQFII W5k | $8 d 3t 48 # B A B 558 AN 24 RQFI RIS FT S BB R 2 HE (B8
FEIEET )

[QFI] R B b BUES CGKERRHERT ) JEHLHE 1) & B AR B AR R B
[R5 i | 4 A 78 B 6 0 T Bl 0k < A B HE O B IR I B 58 5 o

b
=2
pmi
EH!’
g
<
Nl
=
o
or
D
=]
mé
m
run«

AT Bl Ak S A TR Ak HE 1 B R R O S B T
TR S | i 2 B I p IR R I AR 1R 5| KSRt R RN B A B (B e A
AR

[ EEA ] e S AT 5, [0 2 5 B A7 1) A 2k e BE A BAS , IRIRME RE R BRT

Frok ] MEBTREFELAIRAA, NERERTREELRUAE TSNS
B HF A N RO B H Al A £

(B HRAEA L A E R BT T R

[ 38 Bl B 52 5 | 46 3k e 08 8 45 I (81 3 52 5 38 3 5 i B o A ) R OR 2R DA € 1 MRS 1)
B EZEEFNLS .



TARY ] AR, HEEERE.

[RQFII] MR F BUESH CKORRHERT) BHEME RN R & B SRR BB # -
[RQFII #6] ] FEAERS 7 HAE MR

[AME R ] fi AP BB S A M 2R

[3F B K R AE 5y | 1 B < 1) 30 0 ] 08 A2 5 360 5t B L 2 A0 [R) AR R AR DAY S I RS
[ A [ R R R T AL S

[ B o R s 48 R | Fie o B B 2 L 5 4 R

(W87 | 158 AR T B RS (M GR-2 A A m B 5 Bl B (T O BICET 3 B0 B R ok
B o B A 1) B AT B R AR AT i A . RS HAERE . fERR. B, EE. BXE
W ORREE. RERE. RREE. 2H1EE. BE. SEEEN,. BER. TR
B, Name AT AR BB, TR R T A BB IR O SR BEGR BOR SR R, A
& (FERIRH AR A HI — e R R TR

(a)  LSCPTR S IR 2 A B A T RER] . RSO R (R TR, IR
HALfERE CER GRS ME AL

(b) L SCRTIRAT AR — TH A ME R 2 B B LR IRy R R R A A L R B A Ui 9 B

s
EvAS
[F15AH

(c)  ATARTE 2 N R B AT AR £ 58 27 10 LA

(d)  FEUIAE N — SRR KR B fh e ) & O, s R g L R ] O T E
PEAT T REF B 2R 5 M

(e)  ARMTIE™ %A,
[EAEERS ] BTREUA T RSB A EABEERHETNXS.

[ FHBBECH] IR & BTG 5P R~ w UL
[ B5 AAEL ] R A A RS A IR AR, BORKE B 72k &8 R AR s AR 1 2
i N

R AN (R WL E )

[ A5 ACEE & | 48 7T 23 AR 25 QB (0 R 2 ) % £ B 38 0 1 B 2 B 5
SHGEFRAEN CEFRmE) Wl

A H R TEA B FR G B (] R 1) A B 2 B O 7 B
Ry B T, B A b PR A o s AR R O N B A B A

[R5 fohedt | b s AQ B Bt A P RS2 RE N M0 8 AR AR A5, AR A2 RE N R AR
Bk, S2HEEN. 2HBERAIA (B « IRE A B R A5 A R A R AT
S B ek o

[#EEH ] ARG H®K 2 EEEH (BURBIEMNE 5 8G B2 5 H i S i gig e
KHD BB, B G A8 HAC R B 52 RE AR AN IR R A 00 8 A ) 2 B O 7 A B AL 5
HZZK B A MERE (f) .

5



(EEE | BEBEF B HEFEELZ A GHELE.
[ W77 R BRG] ] $R &R 0I5 571 B or IR R
[ B2 4R LilERE2258 5 P .

[ 22 119 3% 52 5 T Ll B ) | 45 5 7E T B0 AP I N B A 9 2 R i SR T 4 TLOE I i IR A S
R e G PO e S DSV i

[T 34 | 364 IR 300 JRIETF.
[ BB G B ) LA < E T 81 0 5 56

[HRACHT | 48 Y8 28 5 B

EXT IR S = N Sl P E e PR e AR RS S P et L
YV YELTINCE FLEEY T T C TR T

[MERE] RHERE RIS OL 4 7 BALERT, S AER LS ETF R 8k & B AT gER
P i E 1) At 44 7

[MERE R REGAHEEZFEAR 2012 4 5 J] 28 HAEIIL, fRRALIE AL 1E TR
(REREERT L EA) , WHER 2019 £ 12 7 6 HAERNW, HLVEE] M ER &EF B
(ERINSERE S B

[MERtE & HREARBEARBEN FTReEFANTEEE, UEHBETESNIGEE
B KW B A, MERE T IR AR ER b

[%FEA 4 Cititrust Limited, UM (E FT32 45 31 8 IE B (E 4 Z5EA, 1E % Cititrust
Limited MUMEAE& 1O AL — #8024 Nt

[ B AL AR T2 e N — A 7 S0 1) 5

AN

7. o

& H
[EEEMFAN] BERRFAANELM TSR A BEARFATANAL, B8 (MFE
MR BAERNEAUEFEBPRGEE (RIEAN ARAFRAREL LR P REFERQFH
2 e BE A7 1) B s E AT N o

[£on] /3kon, KBELE®RNK.

(GRS ] R¥ TR W5, 8 B0RM a8 22 Ll P72 10 7 35 48 518 22 5 B9 15 300wy
[, Kdnmids 205 — M, R & s R MO A B T 35 00k ST R A, B A < B A A
SR NAR NI S 1 AR Ry ], DUOREOR BRI 22 5 H 384 — (il (B R, e 9% A T 4 00 s i
(] S < B 7 F) 15 DL B b -



M=

FEEHR
UL FB TR T HERHBE, R E 2 — G5

Eiz

JE R 300 F5HL

B

RUR [ 95, B G W2 B LA B 8L FF 7 9503 2 R e B

EW AR R
B

201247 H 17 H

BRIRRZ 5 B (&
TR

2012 4E 7 A 17 H— ANR¥KE &
2012 £ 10 A 26 H—#HE &
20254 7 H 31 H —£ i s

LTS

A I 2 T =R

J AR 3R

83188— NI ¥ HE &
03188— itk sl &
09188— % i &

Ji 41 12 7

HEHREFR=H -R—ARKEEA
EHRR=H—HEREEE
EHRR=H—U—KTHE

BFERHEEAMEHE

200 3L &AL — NREES
200 fil 3 & A — G iE &
200 H3E & AL —E THES

ERERE

N ERH

RER%

ARE—ARKHEES
B —EHEES
Er—EknMa

S IRBUR

He G R PRBE AT Ko7 B B O RN ER B SRR ) 1R
BARAE GEFER 7 A0 WG EARFE NPIRIE . R
wEW  ARBRETERESEA, FAEESHEARE
ANRBWRH IR, *

HWEr / TR IEIBUK

PRR G (ANRED

HERBEMBE (EhBK
BR2EE FHEEH)

£/ 150,000 fHE 5 & B AL (B AR B0 B AT g e
F G Al 3 < B A7 S H

=8¢ H AT 2 % EFER 0.70%

R’E g 2 B ER AN A T A Y e T AR L A RE R TROE T AR A T R R 4
IR 2 . 5520 F 3 [IRAERE
g 1 —H.

MBS H 12 131 H



http://www.etnet.com.hk/www/eng/stocks/realtime/quote_ci_brief.php?code=83188
http://www.etnet.com.hk/www/eng/stocks/realtime/quote_ci_brief.php?code=83188

A9 3k www.chinaamc.com.hk

I 319 ST AN S IR IR 1 4 B B FF A RN R BEARSS R H E2R R
T T A5 B N BB 58 1R 25 H A B FF 9 AR B 3o 35 i A s B 7 A SRS A A I 4 IR %
7, AHE T XAE [N R RIS 79 e A3

BREHEREE?

THREHHA R AR R RECR KA B ORI &AM o AR T2
EfemE FHKREHAE.

TRAA TR B R RN ?

IR TR SRR B, e S T E A 4R SR, B R R A A
MR RQFIN &k KB 213558 % Bl ol s B8 R NSRS s 2, b B4R
BN WE KRB . QBN T & EEFERL 100%E18 RQFI 8k =1
RN RERGiE g g

ik < A€ TR & AE DY 32 PR ) BB H A PR T A 9 R T B 5 O IR B S A DL AR Y
T RERR 2918 & B DL PR IACRIEF AR Kl . BE%RE T ESHERTEFBRERTES
A RQFI EA% BB R AR A, AN BRBCEMI 5 £ xR
BEOL (N3 MR8 RQFI flE? | — @D KR EW S5 B EEER (b
T HERBETSG L ) DR LEs ? | — @i o ERAACRERA A S
RAb Ry A5 WOy 35 T o AE PRI AT AR ML S Ak SO Ry, 3 < 468 B n] B8 5 5807 2 < i Bl i EOHE
H, AR $E R A AT A M B AR SORE B A f K 22 A 4 96 Bl < A A ) S AR B E
R 5% 55 oAt 1 73 L

BOEH LR, G BT F el R BCE A D A A R SR AT AR P il ek SR s
Z UG, HAHMHEALRAETENERT, /EREAERNMGD, BEEY (8H %
W) FRERBOR T H T RSN E H .

AR BRI B A AR IE AT E, NERBERD NGBS (CEREARR DK AE
F. EABES. R ESRAHMERATAE TE) SNehrREEEE, EANAEREREN
750 E VR E A 10% .

B B LR A RATEY TS S, 1A T RS A e Rl AT AR TR A3 (B AN R A A8 IR R 4R
o A B AR S e AR S (IR D) . TRESR/IEEM (IRE) HERA M e/
TETAEAFHBHLEEFEN 10%.

ReEHnNRTRSETHEFERL S, A TRERSEETHEKN 50%, il k&4
20% o Fk 4 A€ K BE 29 BE RS W 0] AR HH R R 2R o BT O A AT 5 R A DL 1 3t I A A A
i 0F #42 FEAH Bl 8 A L W R O e AT . SR BE R B AT IR ERIERZE L S . A%
e, 2RARERRNER - [HEFMERLS ] M.

RIEATBREE B, DL BB R R S B S 5 RO B e 1R TRk e R AN
WHEEFE 30% M EK T TR (Blinfraed. WERE. BBEGAFMEE =77, &
GACHBCH RN LE R BTG EE) MB G

ERETFE R L H I — Mo, T2 a0 AW B & A s 7 HAE 100% KIBLEM / Bk

8


www.chinaamc.com.hk

WMo CEFEAE . BEMELA &R o I R H i mE 5, WhZiEA
iiﬁk%i%ﬁ@k%ﬁ R ZH AN REGETEEMBZERBAMEFHE, FH2
B OTEREEH ] —fih [N —B MMM EBEALSH T 8T, RN
FEEAEAER S H T R P& B 2= EER 100%, EEKBEEELHH T #ZKiE
IR, AR NG ABATE T+2 5 H ol A 5 A 3R A A IR il DL 4 58 7 R 1 22
B

Yz 21 (0 AR B e 1R A A S R . BRSO BB . W B B e SR o AR AT 7 9 2 B ST
B EARMER A TR ] NET PR E KR .

SY R S TR AR JS R £ A P AT R BTV A s o DA e B e AR B ARl (RS DL e D iR

fid T RGETHIFMEEL S, A ELAMREE (FEMNRER L HEN I h e, @5
B AREE N K/ s At ke 265 (38 I B FO AR B AR T P RVE R RN B EOR R ISR N, 1R &
B I B ST S AR B R IR SO A B R IR R AR ) IR T TR

BEWM, SRS aEA S TR, WA ST HRI R R K A R
arfhag 2B [ RBERE R My TR aass s k] —.

HAl, TREAGETEE. RS LM EMN SIS, BB ERETEGE
MEEAEEl, KM AR FEEMZERER, KHEESREBREME (nFE) LED
PRET — 8 WA R & AT E A

THRE MG FKNE 2 M2 1 BT 1 5% e £ 6 PR s B AR PR .

{758 RQFII #EE?

MR B B AVER, AMEIIRE B AR &I A B B IS QFIL B0 RQFIT &A% 1
TN B I A T BRI T

RQF I il B #2 4% b A 0 5% B e
BHAA . BEHEAAANRES
BE1% A 2013 £ 3 A 1 H#HH -

v NRSRAT AN E R 2011 4 12 H 16 HEMim) (4
1% 1 A RS 5B B B R IR A AR VR ) ST ON, R

RQF I i) & BLIR 52 DL T B 8L Um¢lAEﬁﬁﬁ%ﬁm2m3$5ﬂzaiiﬂ
o A [ N B SR AT B B it N W A 4 355 A0 B RS 1 3 B I ﬁ%%ﬁ%%&»ﬁ%%
TE 1) 38 %0 5 ()¢I%%§E%ﬁm2m3¢3ﬁ6Ei$ﬂ%%ﬂﬁm<k%

RAMER G A RN EFRERE L) M umm%%%ﬁﬁﬁﬂ2m3ﬁa3ﬁ
215@&%(!%#[% Je B TA N IR W 5 4 55 A1 M A 5 0 3 R N R R I R B A T
RE (138 %pmmn%ﬂ (iv) HFRBN RERATHHMN H 2013 45 5 H 2 HEg AN
m¢lkﬁﬂf%mgﬁ«A%%é%ﬁ%%%?%%ﬁW§#%éﬁ%%&»ﬁ%%

TERIE R s e (v) R B A AR ) He Al R e (Bl TRQFIHE RG] D o
?%ﬁ%ﬁﬁ%%ﬁ%%(@%?W$lﬁ AR BN A IRCE MG o il B AT
%Aﬁﬁ*lﬁgw %M RQFI 76k (05K FF A . ZH7S b 8 8 77 X5 AC 46 3 DL 3 4
B OER RQFI £ AN krRERaiiEmzRkeE. ﬁ%%*ﬁ%%kuﬁAmﬁ
(fEZy RQFI FFA ND S Bkl 2 i oL A7 BN B G HRP o A BIEEE A SR

Bl 7 7 SRl H LB e HIR P UM EHERERE LS.
SR O E AR, R EE



(a) ZRARYE T 38 H A rh B R Rk S AE S T BT A MR R e AR, i
BlRE s Erlst H (Bl E AFE) L BEEE ANDESKH (E& RQFI
AN kTREBAMIERES LARBERERS (& TBREKEF ] X
[BERA] D

(b) FEFIRF PR / EARIE E ()EE R T, K)oy KB p S (fF
£ RQFIFAEN) « PEBIGEE N FAL T 5 & 88 AT 7 32 SR P B AT 2 5
agsl ¢ THhEEs ] ) MBAEE, ULAEEEH (fF&A RQFINFFHA A « H
B AT N AR A B A AT ) At 2 P R E

(c) BLEIRF sy / MR A E & (i) A B AT NS R 7 2k e 0 SR A B, M (i)
oy MBS e (E& RQFI FFA AN RAEMAPB&ELMmBE A AEE, U
LA (fE A RQFIREA N BAEAR o [ 48 40 1 FAth 25 5 11 34 2

(d) ZAEN (BHERETEE) HHBFRFEEAGCAFRTESHE SR NETE
BAYE A P A HEA 0P R A — Y

(e) MidtEMHBEMPRALHEER, TEREHFRP AHEERPFNNEENGE
Hh B A B ) < A PR B B P B AC RIS R E I — I

(f) P BFEE NGRS, (huEdhBEEE, Al TREEERRE NN EEN g HRH
BREE NS REERN &2, k)WmETBIER, MrRdeRelRFNNE
T 5K R R v B TN A, T T R B R SR BB IR P AR K S K
P HE

R MHEES RQFINUR TR BT M N R RIE B M2 HHENE, N2 AR5 E sk
F OB AL HE AT R IR

RQFI1 il & #0 J kg Ji B, $SeEHAEE T [EBER R —8 [ 5 RQFI ] AT B 2 &
Bar | THCT i R K

BERBEW 5% LB HEMR 2

Jhe S5 113 355 58 By HL Mo LG B 2 i S P B AP TR AZ P B B R O RO A R L I R R A
G RAEE L HEES, SETRTENMEEBZ MKETSEE. LU EEELRE

N

i o

VBB J iR & B AR IR A Bl IR A B il K IS . AR A 5 il R IBAE B
W, FBLEIRES (UFETEE) RASE L EBEL D EBH T LEEEHE
Cop s b i B TR INHI D S R 8 57 58 o B 55 28 7] 1) B8 pr BRR A2 fr (PR i) HIEE
HEs, UWEER EREBURE T Ll s Bk e .. RBEKZSE, cERKRKE

& HE 2% 3 TP B R IR AT M bl 5 P S TR A B BROL R 7 27 A8 By MRS o> W R A A T R H A
WA, DUE B A AT LT A R B

G EFHES — EYIRRSEL, & RBANCE T B LA KRS T S LR T
WeZE (ol TIRBCER R | M [RBGER Y] ) o JBBGERE 77 Bl AR K LR 1804 B X
E 538045 B BT AT A B, LA AN AE R R B i T (B H R () IR A 7 9 B 52 P T 8
A EA i B AR, EARRE AR

10



a) FTAUANRBEUINEREL S K B Bk, &
b) Jir A 4 Bt B fi s 1 B A BT R

R B 368 58 2 A 35 TR W R0 AR O i A R A R MR R R /N BT i BUS O BB TR A TR AN D i A
RS 604 T Bty B, BLLAH M B HIBCAE & B A B W i B A RSB LA, (HABEET

B 22
a) AU NREDINEE S MRS B, &
b) Jir A 4 B it B s R A i B T RS

TR G B JE AT T, R PR M B I 4 e I TR B S 5 T RS T A SEARR R o A A
RAWEEFHRE, HMBEHEBRETE TSRS

TR & & M w8 77 4 Bk pm AT

X H — WEE CER7He) KT 5 Ry B T E A H 7 SR A B A SR H b T 8
SEUESRAT IR s iRy, Ty Rl EHERY B I BT EH .

LA — I T 5 AC 5y T T B I N 5 i s R — AR HABR R ([ H B
FEL D A BRI 8 KRl % B b A 5 KR A8 5 oy B AT S . A H R IR )
B H 38 B SR T35 by B LB B JEAT I B 1 s HR A B AR R T,
A VA5 21 S 19 8 2000 DU T o 7 6 B 58 T o 6 2% R R S i R T T] A 9 52 P A4 v 1) % b 1
HAAE R aH . S HBETREA HAR A PT s . MR A o, EReEEAFHMEE
H o

AFERGE — TRGEARRET BTG S WE LRE S PATNZ 5 EBATEFE i, W4t
A AR NN Al R B R s o BRI, 35058 2 0 Al L KR A UE B R R BUR IOE R R, T2
B LA BGEE NE T REFE R DA .

L ATE R AT — BB LR P RER SRS T NS BEF DR 1 JE B E
At o IR B0 B O I MR AT T RERE R, PEBIEE R ERCAE (EAR BT BRI BT BTN
O w38 5 RO R D A AR e R AT [ YR R R I R B 08 A I 1 4 W AT B R A A M A
BR o — AR . A TR AN S B ST R R B R R BUR OE RS R A W AT B, S e A
B P R A R S B A B o R R R B 2 B IR IUT B 5 AT 2 TR A FATED

Bl — FELEEE (O RE) KA N R AT 8 Il i 22 SR IOE 78 R 1 B
SR

G ERBIE — BREHE A RBATHR S &M RETERS, T2 & s SUT Hfh 5L E H i
SR A R B e R RLIE, BRI M AT B R IE — P RER

B FHFE R R — 5 WO 3 W5 Rk < 15 A 1] A 0T 80 65 1) 150 3 & AR IR 35 o b o N B2
AT < R B AR A M S 5 TS By A A T T RE KT B 2 IR R I E . BAMPI TAEA
. BEBGER. BE. BXR. KEFEUER. M 2020 £ 1 A 1 HZ T #AEWELN S,
THREERBETIGZ S LE LERHETILR A FHRREAZEEREEREE ST
fRFE, #t 2020 F 1 A 1 HZRBEEMENN S, HBERAEAFRHEECBRBERLA LA LT
PreR A P& I R T 8 b, SO S, 50 R I YR I 2 HE 0 b R B A B AT B

11



Lok, 5H—J7H, HRTREREEEREBIEDBOERRELETILRA S, &
Wb 55 5 5y A 52 Hp B K B 1) I 5 O A < P R

ARBE T2 5 B I @B 1 3E — D&k, S5 TE T 51 48wl .
http://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/chinaconnect.htm.

BB R RAE?

TRUGE — THAC B b il R R B e O R AR B, B RS o7 58 B B R DI 5 o7 58 5 P
HE ABRKER. P BIpTE B A BN ] b & v o KR 300 £ i 2 41
o PRECAN RS ERG R A, Ao PR BCE R A A B . B NRIEHRE.

TR WE — TRAE A (ol 2 8 . MEURS [m] Sk 48 BT 5 48 BOn fy JBe iR 3R IR, DUAE AT JB 8 B3 IR AN A
HHE AR,

#E 202547 22 H, HEHAMERRETEANRE 21.84 HE7Ck 300 &4k .
A 2 B PR 2 A7 Bl 48 SO B R R AR B0 I T 1 S B R T
REGEMENOARBEAKBREERF?

FRAFMI B 2 B R A AT R R, B R Al 2 5 N RS SO H AR T R AT B E  ( A
Y, AHEBSHEBFEHGReEMS. REEHATE, ARWRHTBEME-E TR
. MARERARE CTCNY] D KEEFARYE ( TCNH] O &R -HEEE, HAERFK
) 28 S T B B R SR A N R T 85 R L AR, ARt 2 TR O E R B R R
i, RPN MR N R DORNF R M R EE, D2 T BB B 7 7R R AR A . BfE2R
AR N R R (EIE R BB AN D AU K, BER AR NG Btk B, A
AT TR, IR, BRI, MEREE R AR AR ANRE &F —EERK, fEhB
AN BB 32 T4 A PR o 5 < A0 d a1k B BRSSAE TT RE 32 TP BB AR N RS B Bt B R A
B Bz e P 7 K 0 BRE o) ) AN ) 5 8

S DL I T A) T 2 e SOAT A R A R TEORE (2 AN RS SO . Ik, — 44 2 B 55 7 m) e 225K
AN (IER/REEF) FHSA NS AT 3R 8O0 A7 B 6 2 555 77 5 SOk, ) ik
MMM PR, Hik, mm2iEEFEAER HMTITRBESEM, bR ETHE
KA E DL VU 2 858 77 i SO AT E A B A S at 2 AR, BT AR Z 5T
PO —HERATER P (fE&ES 2D R —MEZLZZIRE, B 2 5L 58 77 7 15 1 H &5 A
PRI EC R By ey, 2MERRHEEER A THARKRITKRFANZEEH, |
[ TR A O A (U AIH . Ak, BTSRRI P EE
B, BET/AWRESEA B TITHELEML -EEFLHRF. BETHAMEKS
BREE IR0 [/ B TR R AR AT A& S AT GRS IR PR

EREEEWMRAE - F L EEEGEA, HEEHA&ILSL, THARKE SRS HEN
BZ SRR L RGO EHEET AREBAENEEL / &R S, UAEHEFIE
BT AR A AR A L2 ANREEFEEN AR LB ER . PREFRFRE
HEPFOFAGANNKEREPREERGREEFOFAGAFOG&HFRAARBEELSH
P22 5 A B AT kBl LN B B IS o DR, HE R DR A S5 AR & O b et R B L N IR B4R
ERATIR P .

12


http://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/chinaconnect.htm

BE_TTHBREARBHEHAZEHEANKRES, BENARBEIOAREESH E KT
JrEEGh HRCR A WA B AL GAEM A BEAIRT, WA 2 E LA IR AL B
S RAFE ISR

BEFAHREGCUAEFTANREHEEGRMLCZ SRR ANRE . SC&H B RAT =6
B AL AR 5T A DA S NI SRAT IR 5 R R i A iR A o P SRAT B B LN IR W IR P R
A 5% =7 MR P IR N PR ) . SR, WARSRAT G RMERE (A E, RZSEMRGIR 4 E
FY, S50 3 A /5 2 I 1) A A B A I B R S R 2

A EFATHAR BN T GRAOTEFERH LSS E, SR e o8 E kFgat
WABSHE R R AT e . P AT IL 5% — 1 3 R I B 2 i ks DAV IR, i N RO
HEReHEMAMS, REEBEHEHRR 225 H W E I 7500 5 5 B L
T B 1 BRI A S P AR vl 2 A B R TS

BB I 1A A B 1) A AC BCRE B N AR ] SOAT K DA e e B SCA A8 B A B B R R A e DA
eSS

W3R BLSE SR SO N RS ARIH, B 3 I =R e h) L B 2 N IR SRAT BR B 1K SRAT A 5 RX AR SR AT
BB ANRESCERBAEMERERE. Rk, REHELE, B0 RTEER1A
RO SRR P AR EUE B AT — H N 10 R e Baca WEIREE GEW A AR 80,000
0, RESRERERES (Bl A2 PR B S AR .
BH 7N R SR AT BR 5 B SN RS AT A N BB O T 2 SRR ), L

BE N o B RE H e A N RS 80,000 o, A FE AR 25 I8 S N RS A7 3R 5
FEAN AN R AF IR P MR P B, M b BRI AR 5 4 A 28 B M SR AT i N RSB SR AT
HR 5 R 5 A4 R 52 A AR I

ARFEHRE2E TRERR] 8 THRARN &N AR B ] .

ETEE

5 ARG MRE AE  AE P B 2 5E N AR B WA B BT SL IS RE R R OSL M A T AL AT . B e KK
B2 GE N R RE N RO KRS S AR T AR, S A&l TiEe, HETRE
A7 [ 1) 5k < B T 4% — A B DA BRI SR AT .

TRE/ETNTRE.

IRIFERERI MR OC, G a2 R 2R N DR B RE RIS B AR o e fth 7 2 K / Bl 9% AT 51
B o B AT 1 5 AT R B0 L 2 < B A

13



BEARY TS RART S

BERARY TS

HE R ] 7] N B HF R AL 2

ANRBERAFEKZEERE . NREAST B bR, W52 BIBUM AT 150 R H BRIk
FEBRIAT MLBR . B 2005 4 7 Fil, H EBUR B 4G ST 2 78 T35 R I 48 2 2% — M B W A
MR E B R E. NREERRNEEL TS, S AREERFEERER
L

wEAE, PREHERGER R, TEREHERESR 10.5%, & FBIPUCH A A2 BR
CREEM A H S B B e TR, PR 2016 4 6.3% 3 R R 2 e BRI

REOEEERRE . b P B H st 7 A 7 30, (FARBEBEHAREEES
Ko 5B 1S B B i H O R T K S .

N B[] B 18 A6 1 7 1

R VB D PR ECES e N RO TR SR AN A T, B S I AR TR A SR T M [ AT £ AR
h#. Blan, FIBHRATR 2004 ERLEHERM NRE AR B R NEHRRE
THANE . 2007 FERGIBE—DHE, A SRS BN SMEEEFBEEITARE
B, B ZE 2019 F 8 H, HFHLCH 135 KMTMFAREEY, NRBEARLEANRE
6,440 f&7C, 1M 2010 4 12 AR ALH AR 3,150 &0, #E 2018 K, ANREERE
AR B IR AREHIZ R A NI 4,190 1T

1. AN R AR

1,200,000
1,000,000
800,000
600,000
400,000

200,000

2010410 2011410H 20124105 20134105 20145108 20154105 20164105  20174E10H  2018510H 2019410

uHEARBE A REEE)

BN : Fibem e G, HEE#HE 2019 F10 /7 31 H

14



H 2009 iR AR B EA D T Frie i, & B R E RS/ BRPTE B/ DU 5
FINTT 2, DA R i B A (R BREE / R MR E S AR KA.
% 2010 4 6 A, g R P 20 g / 1 AT A B / g . 2019 4 8 H,
AL NRE 49,730 BcMERE S AEFBUNRKEEH.

2. NR W5 5 B 5 4 B0 K

800,000
700,000
600,000
500,000

400,000

300,000
200,000
100,000

S PSS DD PP P S
K (OY.& Y& %Y& $< oK
S '»°’ o '\5" o S Q¥ '»Q’ SRS
DT A DM r]' ’L DT A A

 PERCEEER( A R H &)

BHAT: TS . WAEHE 2019 410 /1 31 [
7L SR # BN G 11T 57

T B R RBVBORAR, BRSNS R W gk R, A0 H 2009 £E B 4n PRIE
ok, TEBEAEEMARBEFEMEA [BEFARKE] , fi5sAs [CNH] , DU [HFA
R B TCNY ] AR 5

FERABEFARBEAF &Y, EERRANTEETEE. BRZmwE N R W55
AR, P [ R E) 52 B EAR BRI, A KR ARG F R ERETEE, ke H
M B HE AR AR AR - BB R N R AR TR, B AR ARE AR ARE — K
FEAEE TR, BEARAB AR L BRI R . AE R B R ON RS IO AR B o 55 B AT e KR O, AR
RN T A B L A R 00 ) N A

MEORBE R NIRRT L E R HBUEE R, M H AT U5 8 9120 98 RS By, 8 5 52 B A i A A B
WG RPN REE. BEmE, BFAREOEMER 2011 4 9 &K —EEERE TS
EREW M —ERRIT T 2%, B S, BEA AR S EAA R AR W5 EK,
5y U PR B A A R S

— B LA AR HRAT 5 G ) ok o RN B W T 5 DR AT REAE L (EUA A U TR SR B 14 5 B B AR
AT B B, W YRUYIOR SR B AR B R N R W T 4550 47 98 R a1 8 S B8 ey A ] )
5 o

15



AT HIHG 7 bt

2010 i THEZ AL AR ANRBEEHNER. 2010 4 7 7 19 0, BOHERATH
] AN B & AR AR IR A PR 1), DA Rt v A BB 1 2 =] DUAR S Se i NIRRT i ANk B BR o — 1
JIA%, HBE R 1A AN B o S ERAT . A SO PTR N RS A AT DL K 2 BN RS S A0 &8 B
] 1) Atk A B SR AT B CHR 20 o B SRAT B 22 T 8

2011 £F 3 3 BRANIN B 5 5 - A 1o 6 5 ) ) e 3R B SR A B 9 R A — A B N RS S
Do A 2011 5 8 H,  H [ B AR 2 2 T o ) o 00 [ A BE 2 R A i, B B N RS 5 B A%
AR B R BRI IRE R T BB SR T8, LR R B DL I A 2 AR T R E R RS
ST H E S WA, HBIBUF R T B E R AR e A R A A AT AR RS

N BB 1t A2 R H

SRS T B AU R KR B T H R i, N R AT 0 Ay R B 58 T K T A A I BB R
W B BE e b AR L G BRI (0 SRR, KOZOD N RSB AT BLIE I B AR AT A S
oo BEIRON RS I B RS AL M 75 206 22 RR AT 0, B 0 B N IR 1 6052 8 0 MDA BE AR B, (H )
(SPING R NN S g i P e

N BRI A 1D 36 R R 2 — (8 R AN D W PR R IR RE . 58 J0 B A B B+ 4 5 BUAR S 85 il & £
T A B, AL, AR N RS R T R L L M, IR B Al R Y i A Pk BSE T Y
TR B AL

A &5
g &

FE R A TSGR 1990 4, i LESR LS T SR INGE IR A8 5 /6 22 S Frd . b il
B AL S FTROLTA 1990 4F 11 H 26 H, WENE—D5% AR KL B K. AJRMERPEN
BEH L& QFIl & RQFI BEHE, 1M B BRIFERMEE N &AM EEEHE. 8% 2019 £
11 H5H, LEEETSMILH 1,540 F AR LT AR, #HEANRE 375,500 1 t.
TREFLGHMEMMBERE. BHEESLER. EnRVAHE AR, B K. B8, HLH
e (BELSEERS K BRSO BEW AN, DEZ TSR E
an CELFE SR RE 78 I 1B D

RYNGEFHAZ S TR 1990 42 12 A 1 H, WENE DA A KK B 8. A BRMERRE
WHREHE LKL QFIL & RQFINEEE, 1 B BRAIER AN LB ARG ERE. &% 2019 F
11 H 5 H, HWIIBEHELTHILE 2,181 K AR Ediad, Hb 461 XA RIEIEBE RS
Bt b, #AmE A AN 725 Jkot; 941 FAERF/ANAER ET, S8 A N R
9.30 Jkit; K 779 HARAFBHAIER (FEAFAE AR L, #HHEAAR
¥ 5.66 Jbot. RINFEFLZ G ERRBERE. DHEHES LESR. et a568%HE A K. B
M. 58, HEES (BEXSMEEES L EWHBAES)  BEelEEmn, UREZT
b 1) 4 R AT A2 2 o LS SR I ME 75 T2 I B D

A i iii s 20 FERCERE, ROFAMETHEENARY 59.76 Jiix, #E
2019 F 11 H 5 HILA 3,721 Z AR EHi A F] .

BRELE IS, B AR5 UL, 2 5 BR300 8 BOH RREE N, 45z
REREE. HEEZEE. SERBIIMEMBESE . REBAF LR EEE. A, #%HK
16



EARIE, HOPBREE RGBT
1.

i
E R R IINER & TR BUE RS/ JER 300 i BUE

7000 — EFI00ER! — tEEEE —EEEAEE
000
5000
4000
000
2000
1000
o

ar M o M o M o M o M o M o M o M o M o M gy M o M o M o

29303233 3T LTI ILLSITS T LSBT

Ml P P 3 00 o o 5] €1 v v+ W W 6T M ST S W w3 W P~ P o0 o o on

Q Q QO QO Q Q@ Q9 Q9 9 @ Q Q & 49 Qg & 4 o

Lo I o R o D o B " I B o U " I " I " B o o D o S o Do N o I o I o o I o D o L I o B B o B " N o' |

BHANH: Wind. B#E#E 2019 F10 /731 H.

&l 2. bR IR 3 5 B AR YIEE 53 28 5 B (A T E

15 00 B AT N ErRTETE

30.00

25.00

20.00

15.00

10.00

o pLhLhlhhh

0.00 - n
('] ™~ L'l ™~ L'l ™~ La'] (5] L'l ™~ L] ™~ L'l G
™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™
@ @B dé & & A e F ohm d R @ &
= = = e o o o o o o o o o o
L'} o'} La'l o'} La'l o'} La'l o'} La'l o'} La'l o'} La'l o'}

BHAW : LHBERIFHHF G HIE#E 2019 F10 /7 31 H.

3. LlEsEIRR G LIRINGE IR AL 5 P S A & (5 HD

17



16,000
14,000
12,000
10,000
8,000
6,000
4,000

2,000

B PR R R

NIRRT EEREE

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019%

il 4.

4000
3500
3000
2500
2000
1500
1000

S0

L=

Jis b

YTD

BHIAI : LERIFNFHFHF G WHEEHE 2019 F10 31 H.

A 55 W B iR YN8 55

P BT (AR AR #H

DIIII|||||||||‘

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

B TR AR

YTD

BHAW: LHFRIRINiE IR . BHE#E 2019 £10 /7 31 H.

L7 BT A
+ B &
FEBREK EREEE AR/ R AR/ B A 4R 8/ 1E A b B A 36 4R MR
JEIR 300 f5
RHWERE |« HEK A 10% T PR
« ST/S JK* % 5%
BFEREHEM | A 100 K/ Hil1 R RERZYRASABNTTHEEN

(M BB ® g4 BN ESHRE
IR 5f% B T B B 758 [ i 18— 41
) s il E R B AR T E A

18




PRE B AR 8, RIZARA B AN TR T
51 &1,
a1 32 P AT B : 0915-0925 B T A O\ B E BB 0900-0915
B 0930-1130 BRI 0915-0920
FTEEBL: 1300-1500 WBEFE: 0920-0928
(1457-1500 AiRIEHFZ S | Bk E: 0930-1200
W 88 5 1 I D il BL: 1300-1600
Z T+1 T+2
BAREHE | FERE: TR
AN WA AR 4 HH B | < ZEIAN IR A % 3 HH N B &
TR ERS Fs
Hh A R o 05 ZE A SR 7 WA AR 4 3 N B 7R e
cDAEA R WSS R 2 M NP | EER &,
TR Hh A R
R «DMETRN IR WIS R 1R 2 A N e &
MRS R E A AR 1 M N | FI)s
B BMHE . B FERERNE | < ERRE B4R % 3 A B
i b — A R RS TR 3R o

WAt
*1) ST RIE/FFEFINE, HIH 777 BT (G4 R 1 e 77 7 75, 3 R — i
JENTAE T RN B PR ) WA ] BT HE R EPE, H 1998 F 4 H 22 HiE 457,
95 ) JE PR 3 7 e F T B TTT L
2) S RIFHAKET [HIFESE ] HREE.

ARG EEAANBR, LA E R, R T B2 R AR

19




EE
Evi
ErREEEE B H B
fA N Al BLT A A T 3R A AT A S el B R e B A
(a) AR E WA S AL, B
(b) i 0 2 B 5 7 T FR i A < BT 1) B 0 e e I R [
BB B #E s

EiAR, PSR Y AR A B AR B T AR TR, R Rl BT Ry, A
T B R AC AT D R AT BCH At B s B R SR O AR AT ORI s, DT HE
BASH (i T#E] —f@rd) il s BB EEReHa. S FEHERMEH H A
#4200 flil 2 g HAL

W, FamHEEBBACH ZFWIBNAZ S L EEAT, Wi E A R H N P
B, WalRe TSR EeEAKTS MR, RiEE K E T ZEEEERNRZEN A
T R A < BEAL B R A . DRI, A B T T 3 0 T e v R AR B A
AL A VRE

WmEH IS EmEE (ZFWE) | —8, LT MR &S A J B2 G AL
— L EHR
15 1 22 7 1R A A K 1]

FE 4 BT E I 2 B RE 5 R 0 B AR AT E L E I EAE, DA SR (ERLARE) R4
MEE (EDLNRE Ui P ag AL H B e B WO AT 1 5 B 0] . HREE B A B H
H % 150,000 i %&£ 4 847,

BTN E A A SO R W A B AL S H R 2 Ry (R B AR (2T
HEHED A A Bk A2 P B i 5 27 58 B T B R DN 27 A8 5 P B A B W ) 4% A AT I 38 T
HE 5 P At Ry [ o A 88 s HH R RS AR S 5 H BSE B H AR 6 58 5 B Ry ] A% 4 0, A4
X F A BT R A T —E 52 2 F R SE IR ) B AR IRr 4, TR R AR 2 i 4 R H S 1A
W22 5 H . 2 5L 7% i W0 M 2 55 B me ol A JL & P AR M e s ], 3 ] g e Bl i 2
Bl 58 I 70 7R € 1A B B

o 2 < B AL 2R AT B A2 B H 4% IR AR 98 51 9 Bh 5 1 B ] LA < 20 UAE, i B [ 3 < R A7
ARG A% 2 i85 0 AR &0, Br AR 2k 6 48 2 B AR B 2 B 55 o 7 1 o v S — Bt
DUN BOEHME AT R PR D0 3 AR B AU, MR e B LM e E ', HIr QW E
ERYWNIE 5 X

bk, mAEeE MY UEERRER (REAN) ARL2FEMZERESCHETLTRHER
M. EaErEiM ARG BEA T aENERE. S2EBEHMEME S T HIZH
NG B, R L RS i < B ) R M O O L R A A ] 2 DL R e B 2 B R R
FARER N AR W01 5 ) B (T 3l e 245 550 A 0 2 B O IR 5 1T

20



BERNTE S 1 E RS Y

i T B HE iiﬁnﬁ‘mzz
[ B BA S AT B B K R R 4 B AL A
(a) A—FWHEAT LENES AL
SHBEHREMEP
A
ﬁ;(k&%)i EPNE 53X
2 BB JR T
A
He (NRED AT & AL
FHE

* 2 IR A9 B T A) 2 IR R I E P T — AT

(b) J#>— T 17 35 [ 8] Je B o 2k g B A7

W
s
I
=
=
g
it

N
/i

e (NRH B AL

W
=
our
kR
3
=

B
Lad

e (AR¥O

THEE

H 55 257 B 19 25 /7 AT B2 5 T I GE U 5 — B AT

;é
=K

21



(c) A& BRI AP —F N HHREE H AL

TP A T A2 i L N e < B A

(FEF 200 8 e 5 B 41D

HAHEHTT
BEERZT
W&
B R HRBEH

22

AN

BAEEETT

/'




ZET AR &SR

Ll
Hesmyg |EZSEMBRK | EE H2EAL E. BERKE"
BEE N A WE (Rix
BB
BREALNT | WBHEEAES | REBBSHT | TAREE G BT T A B T
W (= | B, AR Fﬁlﬁ’]ﬁﬂ MRS e
Fiid) DA | BEESHA 15 4 B A DL R
[ Wk | MRITE TR Rl s E S W
Ex4EY | SHEMINE fr LLUs S BT, RE T
T 200 fil 2 Z-E =3 RTAVE S
{ﬂéﬁ{j %‘1_)
BAR M 4, DL LT
3 GIRE Y 1 53
D)
B4 3 % B | 150,000 HEBLEE | WR2EBEE (e (BR2EBEH
% W5 e e S ey AHER | BATFREZ S, UL E
CHI &S BLALD FIAE T A INGL 520D

LB (BLNRE S
£

77 T U CRA
i 77 T E B
ot e i B W 2 5
a7 T SO B AR AT
B Sl

L2
% Bl
£2,
% Bl 3

MTE J B (ZH L
WS

E—HFFaE SR [EAREL

23




WL E (—Fi5)
RYEEHRE
BE T HREE A E RS RA DR TR SRS TR W

—MJNEREESHEE T (O TREFT L2 SRR BERR—TW
G B EE R TR A e R e A RE AR e HIER T HR, 28EERE
R ISR S EAMAANRBEES « M S B0 ol & LRt fF 7t R 5 &R
A,m%ﬁﬁﬁﬁuﬂﬁuk%%ﬁ&&%ﬁo?%éLéﬁﬁﬁﬁ%—iﬁ%%%ﬁE
SHEATHNEARSERE (RFEEABHE) , WRETEEE BB EH ki
%%%Ai S2 B I3 T N0 M 2805 A B 5 0 e B (B < B A, Sl R R B A G B [
RATE MR A GBI (BRWE) , EZREERAH.

BOMERN B P HEE A, WNEEESNFREE . AL
A =TT 35 0 TR RT RS HR T 2k < (0 B A VML A AR 0 R BT AR

AEREARMHRE I E T, EHEERRE S AR RS k. (K ElLkE
HO(SF ) ] W R TR R

BRSEBFHERESENM
AEAT 7 2 4 1) 2 4 BE A7 (1 PG R R G 2R B IR
%

HEH e BAEHIES . BEFE AN EHEN
z«< }E%El N iﬁ u}Xl EF[

%@E%ﬁ@f%%J#ﬁ%ﬁm$%$uﬁ
HEWEL A B2 IR T A

HP

THREMWESBEA KR EEBR 2B RFRHRERE, 2 HEFE % REERI JEA S
5 EH
(WERHB ) AEATA A 5 H 3% 38 7] % 50 R 18 22 19w H A, 0 () 3 < 4 B e 32 58 N R 28 W
nFJ IHIJZIK

l

BB WSS HAN 5, 5 A OR  RE R 2R 2 808 75 T SO AT BN 28R, DR T3 &
A B 5% R T SR A T

(a) A FRAT 3 5 AL T 360 7 2 G 00 Wl o MEAT A ELPRE T (O (ERS s
sy ot

(b) MEEMEEZITHKER, BUZEER L TESHETESEMEKINTEE S
B E .

S B I3 7 ) o b3 B A < AR O B AR R

FHESHEHBFHOREGEHE R, ARy R kE BT (BFEEEF) I
WERCESR, MEEE AN A LN (DB EES M ST R A e R R
R E s (i) % P HRATE PP S R Y 58 RO 8 L AB AN (i) 2k S A BB HE B 1 A 2
7 AR %Tfﬁﬁéﬁﬁﬁﬁﬁﬁ(ﬁ%%ﬁ@ﬁ%%%%ﬁ?ﬁ%ﬁ%%%$ i (141

» 2T THEER ] 28  K(iv)MEEESEEFEE BT A WE$RAT
A% CESR I U5 o

24



BEAh, ERFIRTE UL T, BAEERR T IGO0, 2 B I i O B R R AR 35 A5 TR BB 48 1%
AR R G R K

(a)  E{FEAT TASIHAEMBIE . ()T TR EE A, (i)ER T e
MR B A, A/ BR(iin) B E T 2 < 1 ¥ VA

(b) B FE WA ol A 58 75 A ol XA AT B PR B B R, Bl dn S5 AR 3 T 4B SR AT BT
GREAT /BB R EH

()  ARZIGRLER G M2 M3 77 7 i I 2 B8 77 7 M/ mHL A ] ol SN e i1 BB PR A
B SE TN S A A S A ) PR ) R E s B

(d) S HEEZEE BRI AN, R B R A EORS V) BT H 1 5 LR AT R
L 1B 48 H 119 18 iR A 19 9% 7€

HEARROY, SHEEHEEETH TEESFEREER.

HEA MG H N, 2058 R R I e 1 R BT AR AT B DN IR SO, TR

st e AL PR HE AR AANRTEERSRHA - B E AR H A0 SuH BE
AL, RUAF AP A MR G F I HE < B AL 10 B e AR A R

W

\

B i

5 77 T AT 3 A A 0 R SRS P R B, DAL B N B A . ERR BT B
SHBHREZEAMARN LS. REESKHEAEETVRE TRENEE, HRESK
B A 52 5T N By fE R o o) £ B O T ) R < A 2 T N R L BURE E % P AR I B T
fi BA BOBE  BORL, BEOR 2 BRI R R PR EoR . A, RAEAN B &
A TR N e B OR 2 B 38 0% 7 RE AT A ROE B

Z

S B I T R AT e L PR AT B BRI R, A0 R FZ A P e A B 0 % B AR AR
Fo B BEOR CRL A s 0 22 I 2 {0 22 Bl I3 T LR B SCPF I ] ), DU R 2 B 77 7 B 1) X
LIRSS TR A G RS, WA AR R RFENIR R A, EaE BT HEZ
B 55 77 T A% BOMH B R IR R R R VR P I R

THRER R EAWHE & 150,000 {83 B A7, 8 DU &5 A B0 H B e B B AL
BRI SR AZ 1Y A R R R N I R AN . 1k e ) R IR R B A — I H S B

is il

S B R F AR R 2 P G R B R AR, BN A A B Mk 7 Sk e 0 Bk g BT, AT ORI A
U BRI A B T A e R M e R, A0 A e RSB K2 ST N PR AR

A 3 R A AR S A2 B H B BRAE SE 5 H AT T 58 B o Ry ) 2 A W B, R R A 2R A
TR~ — 22 55 H R & SE e [ B an R e 21, 10z 1 — M6 22 5 H Bl 24 B 52 19 5 A8 I 5 11 4
Mz H. Bl B REZSEERHAMEZ S H T 2 B (GFBRHD , (e
(REZRENALHED) BB L7752 5 B slIR YN w8 77 28 5 Bt i 36 5 5 B[] (0 4F: Ao
H ¥ A B B AR A R ]

25



A R0 R FH R AL 2

(a) W12 5827 70 #2 R E T 3298 . M 2 Btk A B JE AR 4R 5IME

(b) REMIIG S REE I KAt S AL BOH KB A (@D 5 K&

(c) MHAIEM S B EEBEA T ERNENE (nf) , ERAZEAREEEHELA
FAT RAHBLFHERZEREOEEERE (A , UG CAF & B R S8
B B (100 SO B 38 R o K A iR A

FERFIRTE DL R, B ERIRR NI, e 4 58 B AT BE A 35 W A5 i FU) 39 48 12 52 AF o] 1 ik

2
=

(a) EZEAT NISIAMMIN: ()G ET TR R, (BB TEeNEEE
fr, b/ B(iin) i g T 2k 1N B A HE

(b) 5 G A€ T RR 2 3R A0 1 30 FH A o T O Bl ORI R
(c) e ARA, MNP HTH ARG ELEENLE;
(d) FHEEEEFEE RS KN RQFI B 7017 8 & DL 5E 4 2 1 3% 5

(e) BEIEHUK My a7 A B AOAL (] B B IR B BRAY SR, Hlan A Wi T FAF . WA Hi i R E
TR E

() A IG R PR G o (0 5 < A P S ik o A0 B %/ BIHGAE AT fSEE N e ) B R o O
PN T B Y 8 4 ] BIR ) B 5

(9) ZEEHMPTEHMFHI, SRR HFEN -V EEH NS WA 6E; 5
(h) 2 858 77 v 9 A M IR F A .

WA ERAE AN IE U, A e RS AR R A 4R ) AR B 2 B O K 2 RE N LR
A8 1 A 2 PG R FR R IR TR E

B A PRIE B TR G A P SE O RE R, B 2 B G O3 R LR RS R D0 T AR RS TR R R AR R AR
PN W R R ROMERI AR B ST, B A di e . HAE 2B EETR I QAR B R K
TR, B AR ST RO B AR A, R < AT WA A SR TR A AR U0 R AT R 4 AR

G BOH AR o

fild ) 1 s I 2 < B W H DR A AT i AL A B PR, 2 B RE IR R A A FiE Sl T 0 AR R S e
R ERS RS HE .

Fe RPN 2 B IR R MG B R, AU ZHAR R 2 R N R R AE i 5 M E AT R B

ITTRAEIHR: ()ZHFEREMEE & TR aot & B A IR R, K(i)m2HEeE%
P FEAT B 4 BT .

26



FEIT I B

B & BT K H A B A2 5 B BT SR AT (B 95 AT, M SZRE N T AE B SR AT (E L I I A R AR TE K
BRI A e () o AR AT ENEE, 2R e AT E KE R
B —H.

5 R NN AT 1Y % B IR AT R I 2 e B A

MRIZ I I aE, MR e AT 2 e B AL 2R e B CEARAR W D 1 % IROE AR 45 51 3R A i 48
R H AT, MEGQ)ERMSET S, R BRI (B ERED A R 1R
FRRE B 52 5 A R 8GR A A M e S 34T, B (i) B e it i &5 55 H 8038 7 H sl R B4 3
B (EEFEMBER) ARGHEHFUER. MERHEGERIELS HEE, SRR s
1 AR AR B 5 5 0k R ) A2 4 0, R 3 i # G R A A 2 S T — M08 58 B R 7 SE R T B 4
B, M5 HEFEAERHRFENARZSSH. YA T, &P aEe
B T8 &S] — 8.

52 FE N AT AT W i 8 A 15 RT3 48 . AR B IE AR Fi8 51 UM B 2 B 1 a3 95 AT 2k & B L i R
SE IR SCEE fe, AT REFE AR 28 e BE AL AN CElHERFEL AN & Rc it

LTG5 R 1 T

MR ACEE . B RC MR K/ B2 RN R e R OO B B, Sl AT AR AT — 8 R i U
Lo B R AN 73 & N R 2 858 5 ) — M B RO o 25 B A il RS 2
GHALM 2SR HACK A E— DR [ E A —§.

B < C B DY) SR AT B AR AF: o] 2k < BT T 2 f A ] AQCEE B Al N SR AT L T
AR FRIH, —BERS R AN S AR AT, SRS T A E AT

BT 4 3t o
R AR, B aE — B3R S RIS Rl Bl el

ZEENERAZ G AA R R R AT R R HE AR A Re s (B EHE .
BUIH L B R D 5 R ] 6 i 5t < A0 B AR IO R 40 309w HP i A0 AF O 1 R A0 A A 22 < B )
W REAR N, MERE G A B w] WS DU SE R AS S, A T HE B 2R $% 2 < A HE AT e R E 1Y K
Lo feg At A3 1) Bk < 468 B ST AT o] # P B 32 A8 N B % B0 Bl e N S0 S8 ) B A
HonT g 10 5 ASOAT HoAt # S5 R il G AR 4R 5] R E AT

B BB DL AN, o A TR R TE AR 4 5 48 € B Ry ] A AR € M8 VORI &
P A3k I AT 5, I8 o] RO A i) 22 < B A7 A) 3 s 46 s

0 E ST IR U AR 0 R R RS AR O A A B e B A e R, 2 RE N BUHAR
KRB B aECB RARMB e, AETEATRREI FEIBESEERE RG]
B, AT B AR BALE T B AT S AR ORI R, 2 B IR 1 AL N B O 1 R
AHH G AT M/ B A AT ] RER B R M, M

(a) ARG AMESEEZFEEBOE RS E GE DB 2M &R
PASZ ] — 8D

(b) EEEH RS ERS ME R SEBLSERNZEERHA, HTRERF M
27



5 FE NSO BUH A A, < B 55 S B AR 2 B 0 T O 2 < B A R H 3R
[ B 5 AR 00 . R A < B SR AT EDER R A < B A RIS P A [l R (R ) A
Cingy) , EFE TN EREEHHESN &M B IRR,

(c) LRMERHEENAS EUIZASIM AT (S IR B A s AR AT, — 48
£, R HmRFEAN BB N/ BURBRE SRS RE CE— DA 2H [ &
MBI —8D) + K

(d)  FESHRZSE I & B AN & 8 BUE RE AL & o A 10 Al B 20 3 JH ST AN B R
BR2REFHEREEESEA

Bl R W] I 2 B I G U7 T 4 A s AL mH R R W ] R < R A e B
BEEHEANN HEm TREEE PG RO, (22 55555 ) 17 550k A B H S (A6 A
e R ZFEANR ZRIAD .

S LG I T A) A 7 5 RO R JE A M [m] FR 5 L0 i Bt A R S RE N R AR AR, IR IE AR IR
SURARATAZ 5 H 2 H AR B s 7 5 B 5 (o] 0 < B AV

B SO IR A I < 0 ] R e BLALT E . AR e AL P OR BERE R R 2 B EE O 0 S A HE AN
AR, DU 2k <o Al AE B 908 T A W 2 [ Y 22

() A [ i < B 67 7 36 7 3k < 100 58 o JEE AT 05 46 P85 i R RO (BA% . %

(b) B AR R 78 27 B F B RS 06 W% 5 58 03 T 1 ik 4 2% o ) B 4 BT Ry 5 IR
& SO R B e R T 0

NS

AL T2

S B GE 7 T ) 5K b BR A < BRI IGOM B R R

B HEES I O A SRR R TR AR FT (EREF) I
B I ZEOR, M AEARAT R 0 AT 5 DU A (DM RS BB BN LA
SE L g B RZ R WA B s (i) He B PR AR e S ER B 5 R HLAS AN (B B e AC B
HA B AT 2 B o v AR T I (] 3k < BE A 0 i SR A OFF B e A B R e R A O T A MEHE A
BRI HEER T, 2T THEEBRER] 28 ;5 kiv)HEEESEEFmE B
AR T € BAAT R [B] BRI 5 s

BRAh, FERFIRTE DR, AR EARIR T IO, 2 B IR v O B R R AS 35 W A5 iR R 30 48 4
HATE R P W B (1 B[] 25K

(a)  EiEEAT TASIHAAEM I ()G AT TR B AL, ()R T E
o2k e B A7, K/ Bl(iii) e 7 5 i A RHE

(b) BRI WO AT ol fr 58 75 A ol (AR AT B B PR B B &9 R, Bl n S5 2R 85 TR SR AT BT
GiANE AT AEBUEEE

()  RAZRZME Iml R & fill 2 B 38 05 7 02 J 2 B8 o7 1 M/ mCHG A ] Bl SN 10 A R o
B E N R 5 A B P A ) PR ) R E s B

(d) S EEEIFR ARSI, 5 BURE B RZ I R RS — D) R E T 2N RE

28



A I 1 1 A 1] B 9 M E
BEARROY, SHEEREEETH TEEE LR SR,

BEAZHRAMHA, 2HEFHFEATSHEP HBE ¢%W%ﬁﬁ%ﬁ*ﬁ@7ukﬁmi
fre NREHEHERGHA % BT AL G B0 7 3% 0 H O ik < B B W] 00 e R R
i 2 B IR R ) M (Rl 22 B IR R BN [0k BEAV Ry, LI R AR B R A AR S A TE

%EEEK%?F?T%T@EEEHTEEXH&EX%HUZ%C% DR 11 & 19 0 $5E R K /BRI [
PifeakId. gk M THRSEFFEZEAREMNAIE. @EEeEHEAaEHE Y R
TR RIEAE, (H 2 o A8 P Bl 32 FT N Y A A o 1) £ DR 73 A ) A < A B B2 RE N I EE L B
R RE B 5 R E IR B B A SR R R, B SR S B I R A A R 5 W 1 B ] 2
Ko BEAh, S2REN B2 6 4E IR 1 R i Or 2 B 58 I 78 RE JEAT A7 AUE B

S B 77 T 0 AT mO0E HL R P IR A I B ZOR I B, 6 2R B F SE A B 1 B PRV &
%X(WEF@%hﬁ%Eﬁ#ﬁ%imI#& ST, DUBE O 2 B 38 75 7 RE 1) 8 R R IR
AR TRENA R B, WA e R ARZRIA. [T HaE 2
ﬁ&%ﬁ%%@&%ﬁ%%ﬁ%&%ﬁo

R S

S IR AW R % P S T A e I B EOR AR, s AR A AR B IR I Bl T A e A B
BL, AT AN IR [ Bk < 6 P 0 AT H [m] RR RS

5 W [B] HR 5 800 AR 7S 52 5 H IR B BRAE 32 5 B AT ) 28 5 il ik iy ] 22 A2 W 3, R0 [l AR G 2R A0
PRI N — Ml 22 5 H & SE I [] BA an Rp S 2, 1 a2 — I8 52 5 H BRIV A& 38 52 58 0] | 5 1 5 119 A Bl
25 H . Eﬁﬁiﬁiféﬂ’]i%%ﬁiﬁﬁa‘iﬁ*ﬁ%ﬁi%ﬁTﬁF2E% (AR, B S A

(REZFENHLHED FIBHEAZHT LI wE 77 5 5 P R YN w8 77 58 5 P 4 T 28 5 e [l |4 A 4]
H ¥ AT e e 10 5 Al g ]

AT 8RR [ R o8 2
(a) HIZHEGEIFRZIRGEERE . B 2 B SO B E AR 4R 5] E W
(b)  AEBIEERHEE R A e BB Kk e BAE R CE D 5 &

(c)  PEATIEARIR S BRI G B A ER W EW & (), #HAEZFEALEELEAH
%ﬁa%%%%m %iﬁﬁﬁ CRE (AT, DURE DR CAF A B [ S I O
<pz BT PV [T A B 1D 3 Y 8 O e A i

29



FERFERTE DL T, WA EANIRA N FUE L, e 4 48 P A HE R 25 9045 T R 30 46 12 0 A ] T[]

2k
=

(a)  EEEATNAISIAM IR ()8 eI T PR e e B AL, (i) B 7 2k 6 1 2
wHAL, Ko/ sl B E T SR B A EHE

(b) G ACBE R R P AT m] R T A e U R R

(c)  ERAREUNRAD 3 77A B AR B B PR A sRAT A, Bt A i i TR MRS N
AT /B IEEE

(d) A I [ R o ol i < 0 T g R < AR B %/ A T o SEE N L Y BB A R o) A
SE ~ PN B R B P S 4 ) PR ) B S

(e)  EEKMMEEHMNEN, BEBUEHER HFEE —VIEEHMMS I AT, =5

gkt BB ERANNIIE U0, ke AE IR E AR R o M a A B 2 B 2 T 2 RE AL
AE B AN % T B HR G A IRE

B G C BEAE A8 PR AN 0] RR S AORE R, Bl S B R T AE RS ORI DU T AR 35 A TR R AR AR FR A48
TR R EORI R LS, DA, MESEEENOEMNRAE TP KE
[ FER, A AR AT A RO R [B] AR, < A BT T A A TR IR i U T AT LR AR
2 52 P2 18] R 5 ) HE R

B G A B PR A A 2 BLE O B R Im) AR, R ZE R IR AR 4R 5 LS RERBEAT T A&
e ()VAT A BIAE G B AL A M o] J R s K (i) ZoRZFE AR 2B 7 s i e

H2HEEFE AR T FIELCEPI R, 2HEEFRMAAREFRFEERE.
S o] 2 s B

AT L 1 A 10 S ] R ORI A 5 AT, MR e A B RO RE N R IR 2 B IR IR
A& B WG R e H 2 NG, R AHCWE (BRAEEERS 5
i) MORBEEH R B MBS (nf) (B AR 1 E ke ) 1
JEAF AR A A, A0 H 2 Bl R 27 7 RSO I 2 BGRIE (B AE 5 8 R AR ] HoAh e TR I
FID 2 CAn R B UL At 7 304 8O

{8 A JEAT A5 4E, 5 < BEA 20 T [0l W 5 Wi 2 AR AR W 2 1K 22 5 F 0 Al 4 8 22 12 A4 L (el
Fe Rk B o % 5k Ak g B I ik g BE AT R AT N ZH R B A 05 3 LI ] R RE B 1 R e BT A 44
i L Bx 4.

CIRAZEE RGN SEMPERNEEER RN GEEEMEEZTE, WELIAZR
I H Y RN (0.00005 BLLA B R o % DU TN R S R AR ) R A bl T 2
SR REATME,  EORAE SIS R R H RS RS S AN E B R R A E R .

Sz 381 DA S A ] 22 A 52 28 1) S o) H 5 A B SEAHIE (0] A9 K T (A T DL IR SOA) 2 T i
Py ] AN ] R 36— {18 )& W 2 A5 IR AZ BT AT 353 1A T [0 SO B 6 R 9 AR SE R, R R SR
{5 VR E B H H I e BALAE

30



i < A8 P AR WS A il T (] PR D E U0 465 B SRR, T 9% L TR OE I G R R AR CRL A
B o A P SRR A B F B 1) 32 FE N BUE: % B R N o SRS AE ) B s L E SN At B
R IRIBIEAE R 5] B0 15 M 2 R A .

LU ] 1 55 77 I Y T

MR ARER . B RCHE K / B3 HE N T B (] RS WO AZ B By, 6 ) AR e — S R YR
Lo B EAR (AR 7RG R R FE 28R U E — 5 8D o 5 B 2H m A A
HEE R 2 85 2 i s AR, DUREEN . BRCHE & / s A & 32 28 NS4 (H AT it )
i S T (A R A A 2 B O B I P RN o PRS2 R TR &S] — .

52 5T N BT A R[] B 45 58 3 R A1 R 32 FE N R A AT AR Ry AT B B K/ BHL A R TR R T G f Y
S A .

(S

B S [B] B 5
REEH S ACHFE R, T B A S — S RIS A5 B s el .

B A FE (0] BRSO R I i e B A R A B H AR 2 TN B A < A B R Ry 36 I (] R G R R S E 1Y
I [H] AT2C AT F 32 FE N NG 80 B AR A 22 HE B 45> LU [l BB AT B RE 2 48 v / B AR 45 5
HIE A H A AZ S, A RIS A SEAE ] B (] AR S AT T B < A

o S e PR 0 R ) ik < A N R 4% B3R R E S AT T A2 RN LA IE (], B AR R R AT T E
=EIF

(a) SFE AR A R0 IR P FOA B 2 B a2 U OB R as B OE —PREfsas 2 T &
LBz — @)

(d) HEGKHATRREERS WS m SRR e B AL, &7 iR P A 2ET
NSCATBCH AR, B 55 70 B RS 2 B 8 o T 22 < A6 L 196 %0 Ol [ A o) 25 A0 55
H 32 0845 R 3292 00 52 R G e AR IR U0, R 22 <o B 57 SO [ U 7% 5 22k < B 467
JEUE I A AT A e 8 (AT ), A5 S AC A B R Ay AR TR e I B AR
SHIR SR . B BB K A & 38

(c) L3k S Il W &% (1 22 5 B 5 20 20 I SO Cfl o R TH I (o] FR G AR R IEAT ), — 484
£, 2 FEAN . BRlE K/ SRFRE ARG F R E GE—PEEH2H [ &
MRBASZ] —8) 5 K

(d) AR M R 2y 19 S8 1] FR 5 I o A UM AT Ak < oo T 0 Al B 28 FEORT R A B
B 3E FE [E]

A WSC 3 FRD (] SR SR B ] (10 3 < BE A 5 A 3k W SR AT A G B A AR BE 10% (EiSE

SHEHETRN TESEEWESEREMENERS A, RIEEEH T R 2 AZLIL

1 RS AR B 52 5 F S SR [l ik g BEA I P AT e B R NI 2R, ERITHREBUR 2 /T

HEFERCEITESEMN 10% (BESKHTRN FRSMENBSE L) MER. &

R T ] 5 A T ] ) 2 < AR R TR 2 5 (35 T 1 ik < B0 O ) SR A8 4R BB AR 0 2 R 2

A G S F RS E R BTG EAR 10% (BESKHETRE RSB SH
31



grEeD , RUZHME D HEE D B ST 1 2k i L5 R T (] SR A A o) L A 3 o BE AT MO R ] . 3R
AL AT 5% 22 T [ 52 B 1) B AT T A B Il

7 15 8w S T

HeEHARFRELHAMZEANR, WBAREEMAFA AN SERN D (& TE
i1, AESEEREWHEL) , £ FAF W, BEEREERT AN Ee B, Ui
B 0] < P 2 e BT K/ B O SO BRI 1 B 8 — R, R A AS RS B et
#E ) SE AT o] 3 % R R B[R] FRE SAS AR ] I -

(a) B W B 2T BT BAT AT LAt 52 0T B8 25 22 5 A BlCRE R 1 & 32 5 B RIS ) Bl B 15 T A AT
fil 5

(b) T (HIBBOLMET) WEZE LW WG EGE TS W IE ST LA ER (W
A B AR AR 1 T

(c) Rt (RARBUR #8771 E 2 L 10 H 52 2 BR ) sl 45 (0 AF 7 199 ]

(d)  HESEHERAEF QWS FAZ TSN IEXGHE AL ER (F) 22T
BNAE 3

(e) AFAEALMNEDL, SEHRESEHE AEF ML E (REimE) Rriedlq
Ay BB R IE RS UL AT R R IRE TR SRS R A ANF
i ;

(f) 5 WCSIE: A A B B2 A PO A e 00

(g) HHUIEEE 75 &% m a7 ik B R, Bl 4 A0 38 4 - 2k & IRF 1A T R A
et 77 B At 8 A 0 IR1 A ] At Ji R T G vk 5 B L TRV e O T MU SE

(h) BifefEE rReE AT, SEAE T [ e CEETE ] — 8 PR
I B

(i) EE. BF. A ER. B, Edar. WAL, BEl. & TEUR KR BE0E i EE e K
B T G 10 T 2 B Bl 4 B R A T T

A CECE R IR T R e B H AR DU G B AT I 34T TS AR SR AT U R B (5562
LR R BOR A G R I B AR T B — 30T N ST R BB 10% B R 1 #ERF A3
a7 b, PR Z AR, WHARSEARATANRRENR, TN TEE
e BALMRRIERE . AL, FEERTT I T A AT R d A T B SR AT N SR AT R
e 10% ROBRAR,  HL a8 B & i R 7] RRE S i TR S R AR &, T <o A6 RS £ B I O & B A F
A NF 2 FE DR, 5 2 AF & L E B E AR A B ) 0 SR I U At B it ARG 1
W o

eI AT IEB M EEE G LA LA www.chinaamce.com.hk (4935 N 2 W R &
BEEEN) HERERAESHMEY, WREIEMSAE D EM RGBSR,
i

2 5#5 A A A {57 90 ] WS 38 L U6 S8 5 AT 4RIl ) S [ R O A, BUTE R R R
ik RWCR] . A AT R [0 B0 465 530150 42 R S % A5 R A O I R P DURE R
32



S B 05 1R ) AE O A AR S AR R A A LT, R e i < A T 5 L v 3 SR B Oy R AR
] 18 T FH A B [ PR, R < T R BT AR OB R B R A2 R NAE TR R AT IR LR, alE R
S B 77 R WA IR AR T B e ORETFIED .

P AR AR, HETHIHHTREZHAIL: (a)ReKEHEMGERYIFZH; L(b)
FEAEVLUTERME MRS () EBCEE RGN B S (00) AN AR A 3R 1
il 1 e -

FEEGEMAEY

HeHAH P REERGRA . HELZ. RERARUGL TR A, N g gk
SR EYEH. FBPRER READ IR A2 P fo 7 7 &5 5 R S0 2 347 2
sHAMELHEAN (AR ERME AN, WP REFRG BRI A2 HEA
LRAZEEER. A, REALESKHAR, WEhREE RS RN, &
FRgEE (REA) ARAFLFBGEENESEMY R EAEMEAERD. RhREHE
RHM B REE, REHREGHE RS HE NS A 0O B 2 855 77 i s 2
AR AR (RIS DL E ) R8T s Z T Al AT N

HE e B FA AR RS
B o A8 TR it 0 L R A o LR BRI, DARE ORI\ BHF A R BN & EHUR SR

(@)  IE AT AT B 5 BT B o s < B AL BT BT AR B AE AT R 2 A8 5 P KA A B G, HL
HEH MR RSN REBERRTESZ IR R G U ML AR E; &

(b) o AE PR 2 T B8 H BU(E AR AT A G A 5 R AR O o A AR B 2 AR T AR
AR ERAT o] At 3 <6 48 2% 1) A 4% 00

B RSP RN & UL B IR A A AL DO, AT EOR A S & B AT ARE (AT
TG (0 Wk SCUE ] ool S R S A e BT o A A 0 2 L A O S b 3 A AT PR 1) 1) 95 0 R RE AT B
AREEREMINL, FREE TR P I G A, sOR 5 & B T ARIBA =1
FAL R R A S AN, AR SO < B AR NS O S BB R

HREEeEA

A R e e AL R AT N TR S S AC ) AR R e B AT . P RS R B R
AW e AL, 3k e AR NAE T R E RGN R G AT I o, G B mT
RO TR 25 B AR AT A AT HE (8 A 78 Bt 52 Pir B0 2% 10 A5 Y 8 SR A% B2 RE N R R Atk A4
i At s S 35 T SCHE (35 R N BRORRE N B &5 AT B A4 N, BT R A o 2 DB B
FEHA TS WA e AL MR S R A

N, HEKENEA BN PR & A5 & B A A N RO 350 2 B AL £E
REEH RGO SN, B REE RN AR 2 78 1F R ME— 15 & B ALK
AN, BEFBHFETFAANRTREF RG22 HEWANLFAZEESEA, %A R
REH RS R AE LR E MR S B A R E RS .

33



e EHAERR (ZFW5H)
ER
/\%‘ﬁ%‘ﬁ;ﬁ;ﬁ/ﬂ?iuﬁ 2012 £ 7 H 17 H MR BRI E HEAFRENEHY,
<z A7 MR SR A ] L Al %%i%ﬁﬁ EESN-E ETHEEE%%k{EﬁéﬁuTEﬁEﬁE
i%%imﬁﬁgyﬁaéi H 5 7
BREHEESENM., \RBHEEGEMARITTH T ERHMY LIAET 200 5 & 5 A4E

ﬁiﬁhf%%%i%i Z H, TR 45 8 I8 I A A0 B 7 T e ABRAE — Tl
O B B R e A A DR, R TS H RS A

TEATUBTAC BT B 1l B 2 O B 2 T (U OR o S g 3 < BT 2 R VR ME . A A HE IR AL

%@ﬁz&ﬁ%ém&*%w%iﬁﬁﬁ%@ﬁﬁé&/ﬁ@ﬁﬁé%%x%aE&TW

A 2 B EERL T, ME RS DR 58 i & B AL AR A B I AS T b T AR i A R B A

HegE R \REEREESBEAAGARSE AR BAE DG L loh

r CHE SRR 5 (A8 T 7 AT RE A TR — TT D T . TR 2 AR R BUR S A A I S P A H

B AE B, R AEE. BT R AR, ReER SRRt D E

SH AR M B E MG R E R

L < BT W] (e i IR M ON O B A T R R L, ME VA IS R BOR B T R D AR AL . AE A K

S WAL OO, (T 7 B [ L WS 2 M T B AR 2k e B T A SRR pE I

W T8 BOR A 8 75 1) 1 B 22 R . AT 7R el O B LSRR EDC AT AR S ], B 2R R 2 3 R

] 7 5 AR RS A

fit B THER FHSEEESEA, ERLE BT &

ANRH - BB AETHAEESHMN OB TR TERNASERETF, R RGH RS

N Y %%%TﬁﬁﬁﬁﬁzxgﬁﬂﬁﬁﬁxB%ﬁ“*ﬂﬁﬁﬁﬁ¢%ﬁ

HARBUE A . %ﬁ¢%%ﬁ¥ﬁ T AR Y ZEAR B NI AT R TR A AR A i R K

Hh S B A 00 1 R L T

MR EN R IEMREEFBER ST EEsmE s, IEE - FHg e itEH
4 BAT

ANBHETEHE

%%x%&ﬂﬁ%ﬁ@Ai<(%xﬁj>ﬂ2m1$1oﬁ24Eﬁ$A Rt R S|
C TANSE#E] ), /EKAE_FHgliEKE MA%%Q%MhP<AE%h%>,Mﬁ
S 2 S N B W Bl DA G Ak 2R o O BN IR %m&%%h1 —EEH . NFEECH 2012 4£ 8
H 6 HiZiERKEZHGRE, MTrEEFE28AEBEEK. Bw,A%@ﬂﬁﬁ*@ﬁEu
A%%Eﬁﬁwxﬁﬁ%%%é%@#ﬁﬂ%ﬁ%m%ﬁ%ﬁ% #TaEH s
il SE R, B HEMBEEMN. g ABERNEZER, & %8B

http://www.hkex.com.hk/chi/market/sec tradinfra/tsf/tsf c.htm.

EZ) 8=

B

e O ZFREHEMNTRBEZES ZHRTREBRZCT —FHGEHE. ReHEMUARE
AtfE. @S MG, fE— T 1050 SO & AL K ) 3 o B ) LN RS &5 5
TREABELAERTBBITRE =AM (WMARKES . BEMRE AL TlG) &
ToFWGEAE. AP REFEARGN, DIEK . AR &SIl 6 8 872 e 8 AR 4 R
—ZHREEEK/ET. BELHES KB O E HEEEZRMAE, DRCEeET REHE R

34



MNHEZZEG SERBEFAMNESARAE. ERRTEEEMNER . WA X AT
@ﬂ%é%ﬁ%ﬁﬂ%“ﬂﬁ‘*

JA BRI & B A0S AL RS, AT S T R AR R R SR
M & 70 AT N [ 00 ity AR R B fr A > MESRYAE A BE — ISIN R SRIEAT S S M - AR
e L ANREEEEGEANEBR S RMAREA 83188, K fiMsy [ERRE=H
—R| - BEMEE B EEHE S BT BRI B A5 03188, K@M e [#E
BiR=11 . ZxlEE LETHALSHMNE BRI BOR A 09188, il &
[HERJEFR=A—U] .

—BHW T, BEETUER —FEGEALE R A, b —HEeEANBR S —

& ESE, 1E|H2‘“2EJA/EI_JBiTm1 W, RO ANRBLZGRE. BHEEGEANLEE AT
AR— 5 HIET. R, HEHEEE, {%ﬁﬁéﬁuﬁﬁﬁkiﬁﬂi‘@$lﬂ, H &
HrEESESE, BEHPTHMERALSEAESREEERE.

H W % #® & m ®w £ & # w A W L A # W
http://www.hkex.com.hk/chi/prod/secprod/etf/dc_c.htm TI&i 1 & B 48 & 1% R
R A B .

KEHWHZEE (BEBREES) MEH 1‘;4% %IF“&@;VE%EH BEM, Wb RsEh
ARG KA . &%%WZEEJE?I)T?@&(%*E EL | JEL B R .

35


http://www.etnet.com.hk/www/eng/stocks/realtime/quote_ci_brief.php?code=83188
http://www.etnet.com.hk/www/eng/stocks/realtime/quote_ci_brief.php?code=83188
http://www.hkex.com.hk/chi/prod/secprod/etf/dc_c.htm

i e B E BHE

A H B EBE

MRIBEFERBGER, TEREZEEFEG B ANEENR TR S EAMAE, K73
S EEBEMEWANGE T REZ ABEBUANREHEE.

N SCHRB T A e P RE A TR A IR A R VA

(a) FRIFERS&HE GERAREN) BAHLMTEESE S, HRUEEMTSHRE. L
. XS HEE L HF, ﬁ@%%ﬁéﬁﬁﬁﬁgEﬁWﬁEZE%ﬁﬁ;%ﬁﬁ
ERWHE, 2GR AT EEREL N REL PR TS 2 mE R
BEHE, MM B FAEZ R WG B RER B, G R A %8
T % % 27 1 LT B 2 T B P (AR s (i) A R AR T R 2 M R T I 2 (A%, W R
TR AR I 2% 22 < A B W] 8 S0 IE A 2 TR 30 R T 22 2 ) BIOBE A i A o 2 RUA s ()
AR NI B 57 < REHFIE, BRAR BB M ERS CRBEA AL K(iv)
K S B AR R A R T B AR R B S AN IR TR E 22— I B 2l A R 2 R T E A%
FERE CBIAE Ffr BRI EURS 382 AR 1E 20 i 8 sl de 42 S (B (RRB T E D ) 5

(b) MEMAFEWHEEE AR REM GRS AR HEEATRLELEE A
) BCHE AL AR RT A B 2 BoH T A5 A i R AL A VR E, BN A RORT B IR
REEALE EFE, REARZ AL, B0 s A RE 25 2 o H 0 B B

(c) Br ()BTl E H AN, EMWAEAET S L Lo, RESET - HEE /Y, HLE
HIERMEZHREZYIPEE, SHEMHERRRTESWBEZRENHHZ&8H (L
5 N EFEEER . ME LM R , WEEKEITLHEHZITAN, &
FﬂmﬁAM@ﬁA%%ﬁﬁ%%&%zg%At<MEEAHi,ﬂ%%ﬁ@
) AT A

0

(d) ﬂ%jz A7 oK SR S A% 1 B (G %i*fﬁﬂéi) n¥ﬂ§ B Al 2 o A B AERE F 52 T
N R 25 ZAAE AT AT 4 8 DL S e AT Tl £ RO A o G

(e) REFTH LBHE, WMELSKHAHMZITALLEEARENE, RAHEFEE
8 LA S AT T 3008 2 BE, R ZE S 4R A 1 A R e & £
¥ Al 7%

5 FE N ORY 4% 52 ST\ B3k 5 A B AT B NI 17 0 2 BE SR EAT AR AT B T R

ESCAEREIRE AT B 7 2 e % TR i il 7 iR 2 BRSO 2

UEEEEERE

G E ZRENAR, W R G AL NI SRR B, AT DL AR ] ] o 4 S e
P8 0 B ) A 4 R 2k i A A VT

(a)  AFAEBHIEIEW K / 8 B 73 SR8 AR F BRI

(b) REEHERL, FAEESSTREA G ARMEF S A& 17, 5
%fﬁ%%?%%%%ﬁhz%%ﬁu%ﬁkﬂ s s

(c)  EAASHR, T H:4 2 ¥ VNS DR AT 7 36 A J5UERI 107 T B 4 B 2 W 2 20 F B i
36



SE 5

(d) UL E 7 5 & O v s A I ) ik < B 2 S VA — BOER ) A Ay 7 3 B
e, B < A T A T < I B A AT O L A S 1 L PR A At iR A
T A0 25 B, S F R E

(e) [ M BRE A\ 5ks & B AT B9 KOS BB SO 72k R BRI B ) T R e R e A 2
EAPTRERR, B G A TR A N RO GE Bl DL R R B R AT Bl

(f) . BRF, BmER. BH. Fa. WAL, BEl. &8 LEUR SO BE0E U & K8
B AN BUSRC MR 2 SE B I 52 B R T R R

AR AT 2 A AR AR I E MR BE RN A, KRS ATl E TR e B EdHE At &
ACHEND SRR EOR R TR e, HEREUNHEMS (IR FAE A% M LyiEiEe |
FETRE Ay uk, ()2 o AR M A R M E WA EHE S R (D) BB EEEREFEZ
B A KU BAERETEEEREFEHLI LMBEREERLZSH .

PiEEEEEFER, ASQHABMEEN g LEE —nEi s, WATEHEESEA
7E H 455 www.chinaamc.com.hk (N FI RKEER R ) SRS E 2 L
Bl 4 N A R A — IR

A BT A5 8 5 A VR AE AT ] 1 R O MR S 4T B R 4 B A .

& B A 24T E A BE R EE

MR I 48 5N PR G I R A SR AT S e WAL 2 SEATE, M A T A A A M T A B DAON IROHE B s 0 A
BEFERC ST S B A, WiERERETZ NEZ VA (0.00005 5 LA L H
mE

AR — R 5 0 2 VR IRE AR, 2 1 2 < A I A (B G DN B W 7 10 8 i B 28 PRELBR DA 5%
Ira e B E, R R HRiL 2 N DU AL (0.00005 B A EEED

AR 3 R BT A5 A 2R TR e AR

4 BAT 2 B8 A VR A B 4 &R HE 4 3k www.chinaamc.com.hk (4935 N 25 3 J 4% 2% B Gr
F B B A A ST N I B 2 HM R N T

AT E S [ R A A S R T S B L S B B 2 B IR v AT 2 B

37



B KB X

A FE T 7 H H B 1536 77 i 7 2 5 1 B 2 [ BT R B 3K P 35 40 T
(a) 2HFHFEH MR AEE (BEHE) ZeBABEN €5

ZERARBEX

A8 5 B I I s AR 2 2 HIEH AR 6,000 ot
S TR GO IR A7 N S AR BUAS 5
W 1,000 ot
R RE 2

HLH H a2 FIE A E AR 8,000 oG °

I HIEHH AR 8,000 oG *

B A6 A J

52T N B < A T U 0 R BN (B A AR 2 BT FL A R T S B e

(b) BEFENZ EH R &8

(i) RABFBEHEELRIFFHERREE (#%

B E) B2 B

S B8 7 T it n 2 B Wi # ° FH AH ) £ Bl 3% 77 7 8 E & BH

(ii) TEREZHREBRITEERESE BB

KA 4 T 35 Ui #

& 51 B 0.0027%°

AT S B R R AL S R 0.00015%’

7T VIR A T 58 5 & 0.00565%°

B A6 A fi

(c) FTEEEBMNZEAKREX (R XZE— PR

AN T A AR R BN A S RO I AT AR TR S IR R B VOB IE R B 1 R S R I B AR A A T
F A NS AR A 3R IH

VN TEGAZ SRR 6,000 TG, M TRBICHZ #5448 1,000 7.

2 XGHBHARKE 6,000 FEIIH RIGHEHR B HZIAAR /B ETIEZ F s T TEFNA . RFECHAHH 1,000 7
Jr 1 ZHGEIRE LN TIRFCH o B A I B 3 AF T3 A K 1] 1 a2 TR 35 € FE R o 3 A7 T 50 M P A R
TEREGUR BN . ZF BT LG BTN 25555 0 7] I 58 55 IR AT e 1 5 2 7R A

BRI 1 55 B TG IR AT HE I I 2R FE 1 2 2 i ] G T AT TR AR

T H 2 T FE s A P AF R JE 5 B 5 K T oM 22 B 5 2 A R A B a1 B S [ 1 R JE A TR GEN

20 L 57 T 5 I 0 A SR e R S R B T I 2R R R TR R I

KGHMB BT HZ 0.0027%, JIHi HFRE 5 & 0L

BRI FIE R TG AR EEZ 0.00015%, J7id1 B R H5# H XA

XGBRESEENEEEZ 0.00565%, J7d1 B 5 R 55 H XA -

o N o o 9~ W

38



TEEEMNZ &M REX
H AP

AR R R TSR AEFE 1.00% N EHE. FRRERNEHERAT
SEEFMEM 0.70%, ARH %%T&BA!{IX%EI*T%J AR SO . 7% B A
{5 FE 2k B P AT

5 R G 36 03 SEWOR 2 05 58 204 SR T 12 A6 4 B 3ok A A 2 BT B0
AT 6 A 8 2

At N Z I

A NAEGEATREGEEANNRZETREAEFMEL 1.00%0ZFENET . HKZ
AL NBAR R A AT, % HRE, RERG A TREEEFHEZ 0.045%H 5, #HA
SO iR AR € & A 3,000 Kot. ZAENKABETEE AN, PREEENLERANZE
A BRI G OB e N0 A S e AR NG A A BRI AR, O RZEEN B N A R
B SZRTNINAT HE B BT T 2 e WO AL B 10,000 KTt

ZANTEAEA TREAEBFE - VICELEZ BN .

B A

RUE BT S ORI P A7 B B R TS 180,000 JT K AR HEW 96,000 JG I 4 A 8 AL IR
§o§£§%@%¥ﬁ$%§@ﬁ

BRI AER TR e AR R V) O EA Z TP

R 1CHE &

MR ACHAG HE Bt S AT A H B R & FHIG S 5,000 Jo. 36 4 4 B KA BE AR & B
34 RiE,

BRI A — 6 A Z W] o =, SR B G d b B e B B REE . ZEE AR EREX
A R 765 A 2R 3 IR 5 A B — BRSO 2 i A A B 32

TS ] 3L

Tk RN BB SO AR AR R B S, AR AR T S AR N T A AR W B S, T % A T 3 AU
UNCE i o ie Ao Craink e DN i b L N R i v e o T R P E  Z D

39



HoAl T 3

TRERRETES ﬁﬁﬁ@z DA B & A, B AR E AN R P ENFE R [ A B IR B
IFRLE . e, We. WRmoR K. SRATICE LB E . R L8 BUE T 50 8l
FEATAR IR A7 SR B 2 A A AR B B 52 R AR A . R B B e BN 2 AR
AP BASE L TR BUE R FE AT B R A B A R S G BT R A A I BT LA B ME A A A T Ak
G EETE AR BIIA T R n B B AR BRI B B A AR 5 AR S P 2R 2 A
J i B I B T A AR L R REN R AR P S AT R A AT IR A R AR T
BT Ry AR TR S BB AT B S0 ARG AR N &k, BRIk TR
B2 AR . AR H AR IE R BT A A B ST, DL R A B e BB A 2 B S

L A
RGN TREZ A OIS GHUAR SERE . OB SR LS B BB &R 2 )
A, LUK AT A W) R EL R A (A TR IE NI 1,900,000 JT) , #F T3 SR IE

(BRAREE KB NATRE) , WERTREEZE 5 8 BUE B 6 48 B R 3% 50 &% B
18 7 B a2 A5 J AT I 9 T LSS .

BRI

ESCHT R B JEAT T A R RN B A i e AR N SR A (EE R
B 2 BE IR g B, MRS R A AT R TR e R

40



JA B R &R

RETELWHEZHBIEG . FFIHZ GG e ER S E (2 BT Wat BFH
REZNE . MERFTEL T HELREHE. T ARE R EHZ B FN
W A RAE GG % H i 1 R TS Z FI LRGN H i A 3 29 B AR
FH 7 58 T2 2 1 W H B F 1 7 s & R

B RQFII #IEH W2 &8k
RQFI1I #] /& M f5

HATH RQFI MBI EIE L 73 & R E IR G R . RQFIN 1958 S B B R, 18
T 357 0 388 A ok 2 % A K e B B BB O T M S (B T RE R B R RIS Ry, L I B
Py JEL R BE 2 8K

Hh BRI N B R 2 G AR SR AR B R A R DLBE B (B & RQFI B N KT e 4
o, WHUETEKR TR FERTEEF GRS ELHR A O MRERES (Fil)
AR A A R HE S RQFI, #GZ P HZHR TRE R (i) ARLA
YFEFH. RQFIN IR AL C TR O 7 b B w55 57 35 0 AR AT 5
HbE D B EEE AR E P RQFI ik kK At E B A7 B L & e .

fild 5 Bl T B A A0 B AR BT AT AT — 5 A v B R AT B A A 38 B BB SR AT AT B < BE O
FIE &7, I 3k < T RE 78 YA (] 38 Py 3 08 HiE i, A T 36 L E RELE BUNFI R

ME RQFIN £ EEE & RQFI F$5CE B 6 R 2 1980 AR B i0gr . DI, A B & 1
M P R e RE AR S 0 5 R A B s, HL IR O B R R B A A R E A B R R R 5 T
VAT B2 TG RE . 0 2 I 1 P R B B BIOR A A el AT A8 6 AN W B TS SRR SR 00 TR . WO VA B
SE 7 S BB AR Ao A

P AL EA K AL AR B

BTN B R B TP BIREE AR FRE T AFERTBER SRS E ZE R F O Rk T
B AR N B P

(R

RQFI1 75 ks b B AL A0 s i B 1T 35 A T R AT A0 5 o 22k <o A6 LM M o (680 20 g {11 v [ vl
% CGRINGEFF LS P ke ElEsE 78 5 ) RAE— A4 . HILERETY, 7 eME K
Ak (TR A4 o i 2 <o A8 B DRUAE o] Ji IR M 3k A rP B P A B A 40, R 7 5
SRR B BIONFIF R, A 0] BE BB B B AL A A B I < B A v R A
i, HEMGEIBHRE. T G R T AE A o B AS A B B EE A NAE AT — 7 i ST B SAE
7 28 B BT 18 G A AT i < B O R AR A RO AR A T 2R S R . R R e R R K
FEAE DU, B e AR A 2 HE, W ORAR B o B A AC & B AT N i e % B RE T
B A E N R

41



WiE RQFI M LG EG, FRERTEROERLHER DU eEmE (Ea
RQFID LA FREFBAFE. @EESEHE RSN EE BRI DK A E i
TEEA, EE RQFI G AHR B EUF R R, MGEE AR & i & A 5 T
BEHAE

REEEEE, FRATEHEEANNTREREF DNE S NG o8 =, mesish
BREE NRAT T2 (FERAARND MBS . ARBE S gRbhBHaEE AmLibE P E
EE k. i P BEEE N BE BOE B, 7B R AR T B AR A A OR B e P D B
o TR R A — A AR RN, BT LA b BTN I S R RN A R AR
Mo Ay o K RT RE HE LA S/ BRCRE R T Rl R R RS, BT AE VA B WOl iel, HE RS R L
Bl f£ZFHLN, TREFERZEAK.

I FE R B

RQFII B2 & (Flinyae) MARE & REEEAEN O W E#E, N7 AE AL
W, R UF AR AT A . SR DR B R AR R R & T BB T, RN REE H AR
HE N it 0 2R R PR A B O R T R TR IR AR WA TR PR, T RERE A T A G AL
R [m] 25K 1) e

SR SR TH 45 32 5 T W L@ A R A A ) L B

F I 40 0 I ST 5 5 LW LB A G AT I B AT REZH I B T A AR AN B RS . A & B
R BT IG5 A 5 B BB R A A B RE S BIR RIS 2, FE 4 4 HE T (8 K A
RQFII & LLES F RS E HE.

AR R Ay LS T 39 58 By T WG L B o) 52 R B BR AU BT BR . R ) A2 — EL AL R B R L R AR
B T4 & B NG B e B B 5 Ol A HBHEE, W B BRSO AN R B0 R 78 i
AR, MAMBALGE) « THRSEERETSLS DB L EEHBRER A B
(K1 6E 71 7T RE 32 2R &

AT B £ R B R BE R €, RITEREE R s H I EEMAR, REERFRE
H B AT 2B R 78 R AR . MR B H R RARATE AL, RIE B/ A L5 fr siR &2 i
. BB L2 (AR ERL) BT RBGEE S MR R EEFE RS
At &, DAUREIRGZERMBENL. BEWE, REHFLARLERN C T25H] ) Bl
HI % V8 B R 27 b R Ol R R BN L ARSI IR P o M IR B OR BERE b R R ), R S
A A S H S R B R R BUR E R R .l A SR IH R, R R RS MR Sk
Fowr A iU Ol 8 7 R BB R 2, M A RS R T REH M ASAC IR IR, IBR Gl BL 5
TR E

Ry 7B G A A U R TR I 8 B8 R SR B RS O I M T TR IR AR AT R AL

AT, BXOR ZF - HEZHEHREMwm BN, FBENT, REH

Al R H B A b R A RGBT AR B ST F T (SPSA) , LUAE BCH: B Bl 35 2 IR i
42



R TR o AR I S A 5 AR A T AU TR 5 I B B B R 18 SP S AR RS & 45 5 1AL
SOHR ), T 2R AE 9 MR AT BLATMEAT . Sb AR AR A — TE B AR, T T B i )P
S W IR R ARASBE o A T 2 <o 0k JE P UL AR A X, HORE AN AN A 22 5 B Wi RS U Bt 3 ¥ 5% BUR
JB 3 8 R A AR AR AT, b R B AT JE D

ETIEXC Ly Mg T BRSSP« AT SR S P 4% DR B RE R AE A 7 22 4 AL 1A &/ B 1)
A2 Gy AEDRAT 17 e 8 7 T 3 e TRV B B . R R R S R & SR AR B S P R =
il 7 A AT AL A A 5, 1 2k i 5 T 3 A2 B L I L O A XN AR T 35 1) RE D ot B2
BIAFIF &

XS H 25 S - TEEAE N 3 R 7 A T 4 280 B RO By L b T 85 1 RAT RS A R 1) A 5 H 22 B
W 1) AR 0, e 52 T35 58 5 T @A i) 7 AT AR . DR, T RE R Tk e T B T
HIEFLZHHAMHTEEBRES (NTEe) BEFEHEMARLZZER. HREsSH
FESR, AT AE A b B S T 4 B SE B (E A T S T 4 B P R TR R ARREL RS B BN I
JE B o

B e BRI A ) T BB & A i SO AR B IR E R P B R ISR E K
WiRE. W2 iE 2K, NP OFGE T HMBEE . B s 2 &% H At 7T ge
HI AR B 58 5 BT B/ mAes S P 6 E IO R SE o T 8 2 B 3 T R R B RE AR I A A 22 R 5]

] 7

SRk, BRI aC o B HE R 0 ERVE ] R EEREEE EE, WHBHZh LS
Jit £ B35 2R 5% JR T B AR B R AT BEAS DR 58 A P I A T B T 3 2 B 1 A Aot RE 2 TE AR Bk
AT E N T I 1 B K SRR o N A B R TR BE % I AR, F g v B o T 45 30 2
EATINAZ 5 o

B B IE RSN 11 - H S i SR R R R T 5 by L LB ) B A R e R A
e iRy, B AR AN RE B ONRE IS . MR BE S T B RO A B 4R OB BE, B an AH B
TR B0 1 BB TP S R T S IR O R e

AFEREWE fr: HR-GFE P BER SRR T, B L RAR T2 E,
fe 3 75 15 58 o (R 4 B S A M. b A TG AT IS A B T 5, R T 3 A A SR P R — Ty T B R
K EH R HE S MG EITHE LW B — A MBS E TR AT A R 2 R AR
W EAE . oA B B 7 B RC s I M F A 0, P BRI B s F s A AIEY
J7 s R RS AR T 1 5 A0 B A B 2 B Y AL 1 58 B 1K) BB RE RS 1 B A B 2 B ) o
B G RC A HIE R R . HHBAEOR HaE B R g sE s B R B R A TR
[] m B A o RO &S BB R 0 RN B SR R I . RS DL T, FTREAE AR 1 2k A AT B AR SR
AIRRIRE Y, R AE AP B B o B RO &S SR Rl E BUR K .

BB e W 55T 35 A8 S T WS L e B ] B B KB R Lk ZERE ST B B B T A A 1 9 R
Jo v B R 7 9 5 2R 28 S BT E R AR R . A, BRI T B A IRt B AR BB R S AL 5
TG W L A R AT R S 8 AE S A T ) I A B U R AT R AR A BT R . R R B R AR
B, 0 AN SE A B AR AR G AT e JE A, EL AT DARE e AN DR A i 5 T 35 5 By EL I L 3 B A
AN R

IR JZ 2 i 18 < (o - 08 3% B M EL O B o AT 0 IS Rl IR AR ACIEAT I, WG ZH K
Z MWL BAT HZH A . st 20201 A1 H 2 AT S A MR AN 5, &0 i i
T35 58 5 B @B E i db 8 B E AR HBRE E W EE ST RE. MEE20204F1
HIHZ B BAWEN NS, TEEZAFEREERERENRE. B 73 eEs R &

43



B R IR AL AR P S AC AT AR R A2 5 WO AN B2 R B K B ) o A A R R < T AR

fi

PRI 7 L RS AR KO TEAR IR L, R R S Z AR S, R SCHR
Py JE o B R 36 O ) R B o 50 S R RUR U O N AR B OR  BELE VT & A 1) R AT AL

RARBREAHZ B

W e = e S = g

BN B EE I, N BN R 5 drse i, ZH R b B UM AT 1 A0 RE R ) R R R IR
#il. H 1994 FikL, AR CRITIHE N RMRATHE MM R EAT OB, ZME R —H
B SR AT [7] 36 AP BE 7 35 [ 2 i H A5 - 2 20056 42 7 A 21 H, H BIEUR 51N %8 P78l b
P, AP AR ERBE TG HORAE2% B 7 BB ASE R R NRE. i, RATH
SEBLRE T35 8 5l NS i Bl . % 2008 4F 7, b B E A — oD O BE R, b
1) A B 7 T 0 (M SR (Y 32 B BB A o RS BN R SRR SR, N IRERAT R 2010 4 6
Hkg e —D5eE NREERMES, DRIIAREERKEEE. B 2012 £ 4 J, AR
SRAT TR E PR — 25 15 G i N RS B R F S TR, K H A S 1 ] 1 +/-0.5% MK E +/-
1% SR, BN BSEETE R, P BEUR I RE 328 ) KR R BRI B s R A, T A T % 5
o B T RE T Tk i ORI . SRR IR A N RO S 5% J0 AT T LAt A1 WS 2 BE SRR N
TS R 2 K 5 B

BAMRHE T HANE A 5, WIS AN RHER B A S, H ATy 52 B i1 41 e & ) 6 25 8
SRE R S — T, BB A RE A R OO IE BB SR BIIR B R AL S (|
15 5L B 5 J M 455 A7 T ) A B 58 B DA R BB 2 S AS ) R A B /8 ) o R, 3R < A B ARV TR
B WSO 2 5 5% 4 A0 Tt KL BRI 0 A1 B SR, 7 S TR o BB SR S T R AT RN IR
FERTUE /O

Hp B2 N R HFE BRI b

BEHEEE, WARTA LA O 2 &M lr H a8 AR H BB 5 LU
REGH > MNEENEEZRE TEALH N NREE A S, SETZHEG SN
WS HE 5 A2 Z) A B R e B L AC RO SR, T TR A B A AC P BE SR BE RO IR BS (LA R AE
AR B « BTG S R0 aERMEEEG S BE G55 R

FEN B 15 B 2 2 7 54 o] I

FERFIRGE DL, A B S AL A S S 2 sE AR RE &y, RIAE AR 32 58 N S Bk 5 0 3 P e 4% 1) A9 7%
FREEOR S BRBE,  MRVE LW RE Y ESE A B e B A 0 N RS RIE, R (B G R RE RE R
BE B AME DL U0 AT s B, 2R G SE RS A A 32 HE N AR T E I BE R DASE s BB B (i AR
NRWD At B, $8 & 7T RE M 3508 0 2 B I 7 LN BRWS WO (o 2 & B A7 (0 465 55
S #E i AT e ZHWSCER S Je B B D) BT RE SE B ISCHN R A5 B R

44



RQFI| ZEHE 4% & I fi

TEREIHARBEATEEETE, DUHFE TR RRBEN A K. MERZHTHE, 7
B e R VB IR BLE A B A Tty AT ARG T0aE TR N T A e B R 2 .

N BB ISR A B 5 2 B K B AL

BB N R E B2 o B AL 0 BB W AT 2 DU N RS DUA I A B B R 1 B R
BE, RUZH S 8% 5 B W N B [ %) A 8 380 o 0 Al A S R 00 BB . AN, R
BREEAECHEMNEL tHAA SNBSS BER, BEEAEGE L uHE HE
SR IRA PN R SR, Bk, SERBEE A GBSk TE B EAN
R T B A BE R . A DR N RS SO AR T A B i S U E, BN R R THE D AR
NEBHE GO, REE RS ANRKm, EEEh NRE SR ILMEE

y, AR RESEAZRK .

N BB b8 SRR AE 2 KB I B

N HEEZRR 2005 7 H 21 HAFHEE GHS, MAT AREEZBRMEEE. BA
RERATIREN P EAEZ S P ORBEEER LTI A AMARB LI, BOG.
HIEL 0 85 B ik W I BB 28 b B, % b T BDRE 4% 8R AT 1) 38 B b T 355 58 5 ISR AT 5 41 38 5 1
HHERFHEE. NRBES EAREHEMERGAZERPHERN LT E N . e
REZERWG hEke, \RERHME&ER (BREXRITCLBE) MERXSZHIIMERERIE
RSB R, MILRB R E. BT A KE R AR AT RIS . B
1994 £ % 2005 F 7 H, NRERETIEHEMERMHEEE. B 2005 F 7 Hilz, AR
Wt EB B IE . FE P REF A E R LA SR ANRKEEE, BRERTEE S8
Mg, LR EAT R DB B A RS . Rk, NHEBR A R 3 — 25 s A 1 mT
Beo. m— i, IMEERBAREENGIZE.

BEAFANBHF C TREF AR D Il7 5 i g

EREANRY CTERARE] D APBEME-E &N, I HHRFREMEAN. B RAESE
Z BT e 5. &R E A R wr R B BEARBARNAEEERE. BFRA
R CTEEFAARY] ) B2010F 6 A IEXEH, dEFEEMEHER &N RBRATH
aRE. ERANRE AR ARBH/HANRY, HRAFRLAELHTEE R WiENRE
35 AR SLEAR LR 2 ] 1008 52 2 BoR BR Ao B N IR AR AR 2 AR
R, EPERRFEEEEIER, &R pROR & R, DUEUE A B ST EAM R 2 & T,
W R s LA AT [R] 22 B 5, 1 FL R B R R A — B

PRI, RGBT AN RS FHE I e Rl E ARG R . 7 2016 &£ 8 A 31 H, HiE kL

FHELFANRBERTEHFORBREAOARE (BER AR FREHEQZEARE 6,530

fEon. o, s GakE MR N E Rk 2 U R R N R (UG LR ARE
45



HEATMESEP OESRIERD ERERDRIENREARK 25% 2K, BHE-DRHE T2
S S HERRAS AT S Ay POEAT I SR B O N RS . N IR W S5 2 BLER AT N0 Rt N R SR AT
BRAEEMNARBE SR ARE&FETEA ARRATRESENE &3/ (UARRAT
BUE M R FEERE AR D22 BT SR AUE R A RIS 5 10 B IRES, 4 2 i b
A 5w S A S B R N P IR SRR E AR OR AT ARBEHT U REER2
B §RAT B oy At b BE 5 ) B SE HRIR S A AR AR ORGSR, M2 EERAT R A ST S
BWMANRE U AZRGH T A @EHNEFARK TSR EESFAE R, ALY
= PR BB A B 95 7 B ik R T 32 21 22 TR 1 o A 35 DR 8 R 2R K S & A A 3B 1 v [R5
ik N g A& L BB RT, TIE K PR B R AR . BB A N RS BEA IR, AT AE
EREERE TR SRRy, 8 B AR A W I S P U I M e AR
fild i g A P B BE AT I OO I, R R DR L RE AR I R L IR G, R ARR
M

N B 7 iR L f

BREHEEE, WREREMHFAANGFEEREEESHETHEELSHNEGELA, HERH
NAE R BLN R M Al 0 2l Sk o0 (BB RBE DL MAE ) WO ko i AR B 22 & B4 F5 A3
MNRWEEIRE, RIWTRE 2RI A BB i N RS S0 5 2 L B W 0 B B B S0 5 5 2
S HALFE A N B S A HERE A B 0 IR 2 HE

S B A B 2 B
A TG X 5 15 B 22 20 B

B Ah e IR 22 B (i B a5 28 5 Fr BLIR RS T2 22 By ) B I AS pr I 2 By e 22, Al fig
A8 K 3k <o B RS AT 3 L O A HE I MR/ AT RROKOT R TR R S — B R O A B T AR
T A BB A P B 7, AU 0 T8 B BOK T o DRI, T P T 58 T A i 7 R AR K T LA
AR EE, DURE S BROR RE BUAS 48 WK1 T A AR AR Rt g E . BRI, 7R e B A
FMS 35 HL B v A 1) i BT W /K P RE 4K

A BTl B (R S
£ A BrlfE EiReES Z S TSR IE = S 0 (iEh)) BEZEN N, TRETEE
B A B A BRWSGERARBIANE (AR REYEZ5BUF TR ,

ax SSE R G B AR AT AE . WSt S MR A A IRARLATHEREE, RN & [ 8k
H R < B

2l

Ny
H

AETF IR R FE &R

o R AL — ELAEDE AT AU ) T G AC TR AL, AR 2 5 T A )R K ) 9 R K AL
EREBUN TR SRR, MR, JME S L& .

46



BEAR TP B o B AN FEREE LUl RBUGEEAG, (H T B BUG T R O A
PO i, RSRIEN T h RS R RS A m EE B A . MR TP BIAS TR & 20
R R, (EA% Ml 2t I 2 A RO I 309 R R 3 1, LRSI RN A B 38 R iR e 0. o
I SO AN P T e 25 TR it DA ) AR B 3 ) A 97 R R B

Ry oy WUE BRI T 0 R AL, TR BUFRIE LS 20 FEATRR S . 25
B L R RE R AR I R Sk gk R . SR, M DR S i B T R 4 A AR AT % S A IR
o, BUINARARHEAT , RXSE BUROR M AT o i % S A K Y BT T R R S s e, YT R
HHFBESR NG L TRE MM ERELERFEE. o, FBIBUF AT 8 AR 3R BUE 1B
AR PR R, BRTREE TR AR E R E TR E.

R 2 R AL A E R E L B AN A R R R, YT e A B B AR A BURT R

AR IRWCE 7 78 A MR B T 5 g A& 2 R8T M B SR AT NS E BB ) B 4 I AL
B4 .

o7 BV TR VR

o2 Y A I B A R SRR R AT R R M B R . MR
2P AR T, IEAE SR, T PR A A M B ik R R EL R AR
03, WOGRSEEI 2 R AT U RO R B E B R Ah, B e R e 1 B
WS AR 30 5 B e B A I3 R BIL AT 2 8 D R B L 3 A 2 R K TR B
=,

SR Y 177 57 L

T3k T RE B AR A B A I A HE PR R it PR 1 BRAY R RS R . AR X SRR L
T, TH G AR MR E . BARBCR L, A B Ak R IR ) B4 R T RE B T
e G 5 BB OB 1 KR BUIE ORI R B G5 T RE 0 E HERR 22 AR .

B At R IR ERZ IR B

o B m R R R R S s R Y R N 5 T RE A ) S T S AT R e Tl
BB R ARG B, Y3 RCE A R AN AR 5 R R A BUE A BRI EE I 8 E A AE
ER.

7] IR B B Z R

AR, B BUG B it 2 TR 35 R B o BUAT AR5 VA VR AT RE S R R BT BB 1k . R
Bk ik SEMERT B L e B A w LS A F AR EH KRR E . H
aEtE, 2T S0 [P BREA R AR ] 2 BRI

o7 [ TE 711 e IR

47



REEKHATHM 2014 F 11 A 17 HZ2REE A RIS 2 RS & O 8 BUE AU a5 48581
WARMI FEINRR C [TEANM ) O ##5. AR rmrE— S8R, FH2M [MIE] — [HER
TH ] i

v B B AT R A VA AR L VR N (B A R < AE RQUF I Bl YR s 7 v [ 5 BT 8 B R AN IR
a5 TS KR B SRR E A o Sy R REVE R, o B B A R B 5 A A s 1 B T IR 1
FUIE . A BE H B3R AT 1 5 < OR AR T E A0 AL A5 1 A AT L 5 49 M 0 B, R RE S T2
i R KRR .

BB M E SR R A E R P A (RETE A 2 B RN [P IE —RQFI] 7

BT AR 3R 52 HR G IRy b 3 A0S A ) 1) BAT B M R R filtide . 1 A e I HEL RS A RT RE R
R R AT Ao i A0 255 35 A R G 2 e 1K) 3 1 42 MR P T R AR O — oD SR R, o A v S A e A
o) 081 P e R A L ) R B . Bk < A T ) B AN B P AR S M B AR AT IE — B4R B, AR
e 25 M L HOSE R S R R T R TRANBUR o ik < A BRI AT ] R i DA 1 ik < e KR
i A 1K

T B SR BS AR < B KT S Bt < B4 A N AT R R K/ BRI (o] L0k G BE A, R B A
FFA NI RER BIARIRL B o s R AR 2k < A8 B OR A 3 I8 X AL 765 480 JR3 20 170 B R RS A L A 38 R
By s, BEBIASBH BN L, AREEEER, TEERAFHARIESMRE JE,
TG N A E AR . FERZIE UL, AN AR B AR K 5 R B AR A B B ] 1 2 9 AT
e HhL, HERNRAESEMFAAN IR EEHAEG NGB RFEE, HRZ
A% S A G B R NGB 6 A B 1 Bk < Pl R IS 1 BB AR B L B 1 Ak e R KRR B AT LR
s & AN B LA Hh O 1= o

REETESHH AR
WA H R b

WERE T RS FERAKERR. MERSKCHEAGRERE BAERERMMEHREZ K
e, MHEMEAN OR 38 5% S5 MO S . AR BUEE TR, B TR RBIE E W REIR RN T2k
BRI E . B, S BE R S T R DURIE IR T2 e 1 B R

17755 I fi

T3k < 1 R PR BE T e T RRRE SR A R T R 2 B B SN T T AT
ko MRS OR IR AR PRI BT ARk, MANER AN EIR R R B EK. TREZER
(] 3 J2 SO 4% 1 3k < P RF AT R 0 2 ARG B A O, ORI B BA SZRT 5, i [l i TT REBE AT
) A T BRSNS B T B . R Ah, R < T RE T R OKBE B I SO R S kR . T
B e B I I B 2 R I B 150 A I R 2 B A T T B A B A R o R S I A 451
T, FRER (TG R LGRS EE TR  WANEE (£ F
HOR R IR A AN TR R D 5 RSB R (IR BOUR AR 78 7R 2 M B AT N 28 AR

m) .
B Z R

O 4 O B BB TR e 2 S A, TR T 30 2 40 R T R B R
48



1B 7 LA 58 o 17 4 B LA B 2 Il . B LA — iR Rg g i 0 LU, N TR AR E R IR AT A
T H I B AR KT R Y

HE R &

%mw

BRTH AR B AR A AL, BB E TR AR BN B IR R L KM B . TRERER
AR BT AR TR MO B 77, T AN G L B R B e, AR Pk R SR U BR AL o 2
AC TR N G RS BRI AP ORI 5 PRI By B E B R A AL, R EER, SR TREAY
IR EVE R, e SRS S BRI K B 1k, 8RR T e E A T
e i BOREE T B b 2k

)<1

TR T T NEH, S RZEBEARN D ETS TRV E. REEHETEg R
}J\
th

b 3 ] BE W R B

FE 5 AT AS IR BTN, A BRI 1 RR A = B v, A SEmOE R BN B . AR AT — el
R WS A 7 o B AR L A A SE A S, BT RE B R BODA RO T2k e R BLE R
FiE. MTWRNEE FEeEmBERE S,

&R f

H S I3 DR 1 < T o8 e AR, WORUR S R B . % JE B i < A PR 2 SR AE
A7 IR 52 200 2 &9, DR IHOR 0 RE 8 AR TR & SR 2 R Bl . RN, < ACBE AT A R IO A AT A 4
G HAFAE NS TR SR SRR, MEREREBIEARNEETER TR RE
HA%.

7 7 B

BE TR AR IA I E A AR (BESSE RS T RED o A EE T
Beo AXERTIGH AT RN €, B EURER KO (RIS R A 5T R D

MR fr

BB B AR W8 77 14 18] i R BE v 450 R A B R IR O A [, (DR A AR B IR
CATESIN G A 3R, # P v8 B JBUBa 7R ey o 5% 55 D) 3 B 4 119 35 AT e 5% AR BB R T T DL & B A )
A B R B AR SR SR A A S A R B AR L P R IR MR A T RE R AR KR
JE B o

18 R 22 I S

1 7 ik < A O PR T A SR R B W R 22, (ER AT Re A AR PE SR (i dn K] B2
B 1) B A PR AN T BE SN TR BUR M 5 57 ), MES DR 58 S0 i B IR A il 1t B0 5€ 4 A ) 3t
MRIR R B o 7 B < A6 PR N A 5 R D B R %%ﬁ@%% ﬁﬁ%@%ﬁﬁ% £ 92 fit
STEMARE, THREZHEEFEHRLEBIE2HE. Erdl - G 3 AN %E

B8 BOUR Ay 55 55 2 [ A 58 4 ) E %%%ﬁﬁlﬁﬁﬁﬁﬁ“ﬁﬁiﬁﬁ%ﬁ%%
49



%#F%E%ﬁk PR B8 BUOR BE Bh S R 3R, B n] RE 5 B 2k o A BLIUAS I O 8 BBOR LI g
71, i AE 5 207 5 S 2 1o e fi i 4 BOR B

ZE I

?%%HEW%-%@(¢H)Z%ﬁﬁﬁ%%¢ﬁﬂﬁo?ﬁAﬁﬁﬁﬁxﬂ¢l $82)
DR AR 51 % 10 i WO D B RS2 8, WL M AR T R O e Tk i [ e S R < S M [ R R
Z .

X570 b
TR/ EEIEIE‘J%%ﬁlEE%%E%@%&%‘Eu%iﬁﬂiﬁﬁﬁgéﬁéﬁi% L Ak S 189 e % I
[ 4 48 OBl an oh B BURG 5 e D B S B0 A AR K i Bl B ZE VR E . R AV

ff = ?ﬁ%%%%lﬁ%?@ﬁz“ﬁ&ﬁ ﬁﬂﬂﬁiﬁ%ﬁ%&ﬁx%%m1*ﬁ&ﬁ
g, REEHBRHANESEME SRR, MERBEREEEFHENERHEA.
M, H 7 2 < B A7 ZR4% HR R B AR 1w B [ CBRFF 2 ) B U2 & %%1$H,§£h@
MERAEEFECEENERE S UIREEE) , HNEEGQHERA - RNRESEMZH
7 1 K B 8 i P 5 DO S o R R A R A B R e g A K/ B [l < B A,
S < 268 T R ) < B S R I I MR M B A M ) B K B R A

HRKE 2 g

BIRETREZRELER . WA, RS ETMEMERREIRE T 2B AR R, B
ik 3 EAT 25 BT R 5 Ry 00 R e o CAYEB ) EE AGRE B .

H B 0 A BB 7T R S

G G AR BB BT, HORAE A0 A w2k g B A7 W] AE Af i il
IR HE BT, s R T RN AT MR . A, SRR ORI e BN B B BOE A
A R BLS DAAR B DL A (1 95 B304 At v mﬂﬁﬁﬁﬁﬁﬁﬂ%%%@%ﬁ%i%%ﬁgﬁ
SR BB E 'S P E R

T 1R 7 R

WRIEERE A, SZRE N e J: o A8 2 3 7 TR 08 S A B i 28 A AR AT AR A B AT I S 5 B I
AR R A R HLZER B AR AR, ARSI, MEREART R, KiF. &
%‘%ﬁﬁﬁﬁ&ﬁ%?*%ﬁ%ﬁ%iﬁ%ﬂi%%%o%%Aﬁ%é@@%%%%ﬂ
PRI A R A4 SR6 5K T RE Y20 1 Ak < 1) B A % ik < BE A P (B

RSN B 7 IR B

HEEHENE ﬁ%?%%%ﬁﬁ%éﬁhz PR, MR R B IOR 4R BN AR 58 7 PR ﬁ&
IRAT Z B2 B IR e WSO H I B 2 B0 IR AT R A ST 1 Ak e 2 AR B B S . A B

Z BB ﬁiﬁi%mﬁﬂfﬁ A T B 32 HE N 12 R DA 2 IR R, B A B AU IR
Duo LA T S 0 O 2 U R BB S B IR . M OR A 2 S Y IR B AT IR
25T IR -

._\

50



B AT 2 IR i 19 JR e

B G A8 BT $ FLW I REDE A T AT R o B < A BRI AT 2 KL AR RE 8 AR OO o B AT I
B TR A s B R B SR T RS E A S A, BT RS
IRAT R AT 7RI B BTG n, 7RG R TR B E AT SR E . BEE BT
B PCE A SO IR 8RB A B R R SORE I IR AR RS B 8 R BB H O A A
) < H B 8 s P BRI B A Bl o A ) 72 S5 0 IR T 3 L i < (1) A RS R B R O
Ao PRS2 TRE R - BER] BN TIRBOK ] —# i,

F] GE 18 BT A8 1l 77 <52 2 L e

TR R TR DT B R AT L, B ERER S () A 5 < B 8 2 S A D i N
RWE 1.5 {80, B(i1)38 38 BB 7T AE 7 ik ) BRT i B 45 2 Bl &, BRI TE Tk & )8
BIRAT Ay, A SRR AR N U R EON IR B, Bl (i) 2 e A B AR IR R R IR e #R
RRFENE, REEMFBREEAENS B SHEE BN T, BB aBERE N G
WEAEBT 2R N Gl N3, B(iv) R O AT R AR 2R Y, Bk < B0 A7 X 5 o B g 52 i BUAE
A B Al 5 B BT, BV AR TR %, TREANHEBEGEMSAERZE. TEE
TR, ZEAKRBERRE RS EARAANSIRER T EENRE RN EN
IR (W) DIREFA L KRB REERE VT ATRENREE.

AR L7 IR B

BWFI b - ARG R AR A AR IR . TRERRILEZIAL, 1
16 [8] i 58 27 8 AT REA AE AR o 38 AT RE PR ) 1 A AR 4 DR ] SR B AT 2 A BUASH K B A 14 RE
WA BB - EAEFERZE K8y, THen AR IEM D ESF MG E 100% 1K
Pk, IR A AR R T A AR . SR, R R SR i (R AN A L R A R B A A T
e R B, AR IR AR (AR R R B A TN R BE B OE A A R R
I8 W] e BB T IR KRS IR . R <t T RE 2 B R i U B R AN EE R R B DA S BRGE Y
AR R B

BEE - BTRAEERLS, TRESFRZEERNE, FINERSCRESE . EIRER
B R B #6h 5T e BR ] 1 2 <o MR 5 R [ SR B AT S AT BN AR B AR 1 fE

SR LR ARIACH bt 1 I 19 1L e

ERATAE T HAZ M5 ST, HRERR SATE B E E (BlnsEsrsda®0 KE
B, BUEHA RSB, o EARIR & R Sl R RS, B GIREIFAN L, T
TN A S Bl B T 5 (B R 1) R S RSB S AU, DR R L P 7 O e RIS, T b AT AR
THEEY L B ER . R, 74 TR RN ER 8, TTREESH &
WANRE I ERRIR R (BRI o 72k e S i e ah A THEH R A R E 77 T RES 32 K
HIHRK

SRATAE T R WA RE A TEBE TS, HUberATAd: TRMERE W Sk =Z Btk & 1 AR 2

51



Ry T2 SRR AT AE TR G047 A AR IRAE DUER AT A TR AT -7 8, USRI
SR EN T LR A T I A

UeAh, RZEMfiTA TRAMRAAL ST E H. Wik, FEEMATAE TR M1 5 5 20K
A2 oy WHAEAT S F-05 A BHE AR B ATRZ A G AU AR R, A0 PR 7 2 g IR T REZASE S HAE ST E TR
RO ot 4= BRI D0 ORI B g e e DL R SR B ino®: T AR TR 5 — AN 2 BURF AR
BE, BEmE2 R EAALE BN SRMNE RSN T

ERATE TR ORE WA G ST E TR ANZA RO T, HE TR AR RA
AR BABERGE G RAT A TR IR AR S % A W) B S B 1) B AR P B
w77 735 (R AH B R

A EE AR o P B A AR R A o WS AR AT R e AR W) e 2 BT A R
o MRS AR LR, RIURIHRE IR T AT RE e (BN, B R R IR AL
Gy PTIIAZ By vl e B e A5, R 45 300 ) ORIy AT RE 7 TR IR [] 4 e 5 Rl O BT TR 31 5
o FHRE RS s RN A A, SRS I EAEDRY ORI S AT N B 35 N AEAT B R4 & 2 5
THT (528 o SRR 38 28 AR 94T N BB N S IR0, R 8 2 BB R >
W] BRI BT AR B R A 53 T 05 I JRBE L A A o WURT B B S H AT R, R
FAERE R R, BN SRR,

S5 5H B 2 B
EY =00 4

A T BN M . S B 0L R SR R B, A EAR G H R 2k g B AR S P K T
fEAS AT EBLAE 5y — (B M & B B 0 5 ¢ BEALAE S B i i 35 (EUAS t K IRl 22 . AE R &
HBERESHEMNRSE TS EIRE, a0 5o DL AT MR 102 & B A S ® . A
e, EHEE - AES S MR EEMEE NE G35 05 e B AR, BEE WD
e R DR BT e RN —FEEGNSEHEERE. BERESEG e B A (E
1R & AR

WHENRERFOEEEET OGRS T BERGREA, BAUARBEERSHEA,
WEE R, 2 IRMEUNR S AE D . x5 508 & E IO S R AT BE & 5 52 B S0 )5 48 DA &

AR ST R B R WA

H 2025 % 6 Hill, FELXh M [ZMEaAEBET ] REICE — BRI 800 9% 65
C TISIN O {7530, B 48 40 Sy S &6 550 2 ot 2 Bl o R o 398 285 38 T A5 =0 B T e i o i
SFE M RILEURBEAG) R —EEGMERGELN, 28RN ARG HEREE
fir s B R A R B AR & 58 5k < B A . 38 T A o B BB R I A R T EGE R . R A U
TAREE W LM h RS T R 2. M, B RN SUE B EE LS E
ARAMEL KRN, WAl ERZFRE L AR - EEH N ELRES L. Fa
HEMRLCACR OGO EHRGEETIRELGNERE LS.

TNAFAE 17 B 11T R i 3

e THReZ B BRI L B, ME Sk OR 58 % A 2k & B R AT R A
WHEAL Gy . BAh, M TR TR B B 2 G T A IR B A . R AT RE A

52



BT M L B AR W I R e AL 2 RE DI NI B . i R T @ R S

BT T R EEA (R BTG mEEEA 0 A BTS2 ERKR

A REAR S 75 R AT % B T 35 2 A5 D0 1w S 2 (A .

217 H EH R f

BEHEHMEALeEMEEE MR TR EEEeEA. &
SRMBERE, WASHERFA TP 2T S U RESCE H 2 F 5,

BT . 2k B AL BT R, AR I B R < B N AR

s

hiss

H s
¢ R
it

=

I R

X5 2

R B IR A G RORINGE A G b i, TRESWESEA TR MR EME, T
SWEMHAENMEFEAETREEREELZEHETFESNESHAZ HEAREE) . It
G, MR Gk 25, £ LR A F I LI 2 3897 28 5 B bt 2 AH B 3% 27 2 i fE AT
RE M0 V2 TE A HE T 28 P 3 49 B0 {18 B O AR B N R, DR MO R IS ST 2 4 2 A ME I il
FAE. A IR 5 80 RS2 B R, A RsS 18 1R BRI 52 R, 1 R A W Bk 2 B BT ) A 4 B
A R 5% 55 IR ) o i A 2 ) ) 22 B R TR R K ik 4 B R A AE S O VEHE I O 1 B AT R
K.

S| 7 B 2R B

2 B IR i EOROC R A e B AL, T RE IR RS B M O IR ORI 1 e 2 R
B, B AE PR W] DL R A 00 N MR GZ SR B I A AR B, AR 2 Il
W AN Z 8 #52 Bh 8 7 B 2 SROCCE 0 [o i < BE A, R ORI [m] A B0 H R 8 o I
AT TR GRS BB 10% (BT R M B aE R MENE&T 2
bL) 2 2 B I3 7 2 HEFI AT BE & BB AE , B AT HE (8] i 45 K 0H 22 ST 1] AT RE A SE 4=

SEAh, EETEUT . K S A8 B R AT s B8 sl AR AT 300 ] (0 A A7 8 00 B M E TRk e 2 B E
FE. B DarEaen [HeBEFE] .

H s B 7 2 I 3B T BE G T B E A 1 2 R B

g BAAERBR AR R BN R P EFECEREE, TREZHESHY
FEVHE S B 2C 5 H s sl Re it 50, W0 AEPE 73 &P s s i 2 B e gh. BBz
JRASAE Y A2 5 R BE N DR JE 7 3 1SR i AF 8 2 i) S5 AR B o 3k < B A7 2 A2 18 7T i
e i B 5 2 AL, S T 5 B BT IR JE B o A AT R S A AR 8 W) B B 3 R < B A 2 RsE
TR v A VM AT o o O P B R < B MDA A VA R S ], R AR
S B HE R IR ST s B R 2 B A R ] 35 4. th e / T I A 1R B e R 2 e B A
RELAHRIE N REH R 2 TG B A B A IR W H B, MRS B DL LT a5 R 55
2, TAM RS E AN a3 o 2 E R EM VIR . Ak, 3 K [l 0 6 B A7 52 21
2 B TR £ T 35 BT D0, AT R A5 S S (R K O B . RS, R H AR
BT (E R E T E N RN e B, BUR T RS RS ETE R e

53



fir, BERZER.
R b

ZAE AT ER G ER, MR EER A TREEHEREEZHER, /RTEEHE
(RNl TREEETHELZ 10%) o FEW K & i 5 K, 6] 5848 K 7 2 5 i 1 )
RETE AN SR A A G R S R AR . AN R T T 4 4 R AR
B, TR OR 38 T B < mT B R A 38 L S el A AR S FE AL A

BT T TH R R ) L f

BUN KB E MBI RS THER TS, WMitnsgSmRe . 250k [ AR ) b2 sl 5 2
AT, LR R E TS IEAR SO E), T RER 1A el R R AR 2
o UHh, ERWGTHARNTSEEERATYE, ENMVERBIUE TSN
B,

H EH 5 B 7K A R
H 7S BB 3 s A B A B

R
TS T P W S P i A < BT
Jit H A ik < B AR B WS ) S TR AT

S ALK A e B (I SR AR ), A
SCA IR AT RE A Ak ik < BE AL S VREL, TR B AL
R A 7 A At < B A7 3 8 L

gah, —FWGe R EE NG ELEEEEM, NREE RN EeHAS 2 HE (F
B) MEAHERERSRM CEE (FRE < ZE. HEHEE e KERIKHRE R #®,
B2k e B HOR A S THE E MR DR A

HEFETE ) 72 < B 2 f

BAEF RS TR HEEE, OfRE EPRE .

PR

fies
#

TP 7 2 < N 1 A0 0 U ] ik < B 2 AR ORI, R AW R AT E B . HH T
B AR B MR R AR H T, B e B RZ BV 2 = 5 O 2 i B
o ] BE T A9 EH 2

1 R AP L B

B B R A N ZA A A 2 e A TR A E BB R, 0T e AR BUAR R B R L e A
B Rl B2 s R hg o i e A B AR T E RN BB, DL R e e A
BUAE AT fig 2 e iy, L5 B e AC PR ) R 2 o i 0, R AT AT REAEVA G (EUIRA
WEYG) AL ZE R, B L RQFI B Z BRI S8, H IR AT B8 MRV 12 A0 2 155K
AW B S, BUN R SKM TRl A A EUE R

KRR 117 o7 < R e
i i o RS PR ZR A E F LT R R HE R AR 5 0 B — TR A e BT, M A

AREHEEEGREN - BHEAECHU B cE ARG B AL WA R, RS B A
355 W) AL I VR B e R B ORGP A 7 LT B 2 IR AT R A R A B 4TI 1 R A

54



T 2w, BREAR G 02 e AL B D - RO AR AT S N 3 A @ s,
BN 5 1 T < KT AP NS o (SR Y B s VA O LT o (A
SRAN, i N RS 0 6 5 AR R, RTRE T R A N R A e B 4R O 1) e
TNERAFIE ., ARG TR e R — % EHF BT R, S B R ) e
T AE AT T AR A A R O 2R I AT R, ELBEAS R AR AT BORE A R

TR 22 G 55 i R B

B RS e HE e i < B B T B 00 22 BREE R R AT . 2 BREE IR W) BHR UL TR AR U B . AR
(A s FBBEA T 82 BIBRG B, bR R 2 a8 068 S e sz 211
B EARBOR T R B A M 2D T, 2B 3 75 7 K I 3% 76 0 300 (] 3 s B [l 2 B A .
G, A SRR T AR FE RIS T R e TR E R, BRI E TR e EIR, 20
e 7 T R SR AT B R S e B . B2 MR RIS EE R M AEPATE T R
AU BB AE Ry, WRAEAIL TS MEF R RS — 2 W m i, W2 s
FAREEIE R A RS R S ML, 55 S B I T 1Y oA (B 2 < B A I I R fE A2 5
. HREMIRERFN2EEZHBH AR, EETRES K2 EEFH, REHE
R R B S5 B Ry R R R [ 2 < B 2 JE B

S5 80T B 2 B
B f

TR B KB ST 2 B B A R AR W ML R MR . MR B el N R, e AL
TEMS K &t BFAR B 2 S B BT Bk

1/ 75 82 (€1 7 AT A G A% 12 2 I

B A OB IR O E R R T AR, AR IR IR B A AT B AR O T Ak e, DARAEA
TR T R AR S AR AT RBORE o A1 S8 P AT i ek A% 1k, 7 5 m) B v 0z B AR AT e Y
gk EHFF AT ek 2 W12 R =9, KRS W EEN . 68 T i = 20
25 A 3] Jem e AR AU R A, RS BE DR BB A T W AT T ak K A . A TR AR L A T e
HhzE—PER, H2h [HRBUEH AT E ] 8. MAEmRsAME Hh
Sk o A B SRR SO M R BOR SR AL 2 BRI 8, TR &R T ARk .

L2

TR s 77 i fe B B e M 2, A g2l PR eRI . 7RI AR bR Bt E
PR BRI EEER . REBLER BN SRR AR TRERELEGAE
] 5~ 5 < 50 A mHL A N A LA AT B R O R 2 A B OR R . SR O I RS T L A L e
At AR W, 0 R SRR S A T A e A W B R A AR WO I R 0 o e R
T d AR B, BUARRURE YEME R E . AW BT L. b Ah,  fiR SO R T RE R B Ol B2 2 dE B
At e RO RE K ke, DLRAET A B AL i AR KR, s AS TER. K
s, MR RAERBER AT A RE TRE, R A S 2 6.

G721 T g B R B

AR U R TR R L RS R BT B B ] L B TR TR A N AR By, R A R M

R OF A TSN . M I IR S U, R S AS BRI T SR R IR 2 B H AR A A H R

RIEE Z R, DOZEEERE AR, B, 55 e AL 2 B0 & BE s USO8 Bl 1 B A e e
55



TRUL, (HOR A S W0 < B A7 IR 0 1R MO o R, N DR B8 T 25 < BE AT ] 45 72 Iy ] B
e kg Bz ity (RE 2B TBBERZ Rk ] ) .

REEHMWZ B
it B B A i) A

RIEFE T LW B RBIZE 104 ik, [FAtk TR @R E &R & RN —ITHERRE S
o e B B RS AT AL AR B RZ AT BAE B HE S SRR ET, R AR B AR AT #) 2 v € ) B e AR AR R
if. BANKREZATHE G AREE, SGEEFF AT #IE SR A H BUE A .
wet o OR B RERI] L BB M5 RE BT A R AT B N HL R A0 R R R AP AR
SRR TAESHAE SRR, AR ARHES=MAEN, RrAES
Rod B o WU AT B B n] o SRk, W B A AT A R R BRSO TR, TR B S
HE & H008H BUIE BGZ S A o M DG SR ERT X R R R R E AR T R /TS
P AUVEBESCRHE, RGeS RS (CEHD T AR IR,

_]:H
—
y O

—MEETER B R f

T T B IR B B L SR IR ), WA T REeERTIR
B L HAR . Bhsh, LA e min s G e 8, B g BBl A&
BLRB . WEFE P EEEE S mAELE L RET RN TREERENNATZE. £
REHZHEW T, ReBARFATANTRERRLR TEEZ KT HRE.

HE < BB (7 B] BE 7 7B A T I R

TS T AR (BB REETBRHCH ETZRE. Wik
B IR TR R AT S MR R S AR BB A A B ELE, A T A IR
ANEEG EHHE. 73 3 e 8O R BB AT BRI, A & B AL RFAT AR AT SR 4E
SETREZBETFHZBR AR GCHEA. MrREeREERagR, 2eEEfEy
SFRIBE 2 Ry, WG RE G HAL R A N, AT gl CE D o i B
AT An) B 17 I S R < 2 RS, < B R AR TTREZE T BR

IR R B
PR REHEMFTARG 2R eI, SRR TRERE

¥
M, BEREEHHHREEGH AT HE L2 MBERR
filie AR %8 & 2 MBS 1R R B Z 731

T35 & B RN R S
Al i A B 22 FUS 1) e A

Ll FATCA #1619 M

(1986 FEEFBNILNIL) 5 1471-1474 & (BAEFT)  (— A8 A 4hBUHR 5 R OB At
Jal [FATCAL O B it 1m) 25 T 41 B 4 ml A S AT I 3 TH 0l 30% TEAN A, Bl anfs s

MFHE, ZERTEAFE A H LB RE S AT N DRR R i B DL R 8 5% S5 5% 55 14 BT 19 3k JH
asE, BAEEREBBERE C TBRE] D HEZSHEERMEREE TR EMERNER
Nk bk Ko ah BN S 95 RS, DL AT o] S R 2 AH BRI L R . BRSO
5 B BB it O TEAN AR B H SR B M A A dR Sl . BB EE O T R

2] #AFT L —IHBUN AR O T 2 BURHE ] O o B 2 BURH B ET ik
BoEE—BERA BRI EELER .. FREC R BRI FATCA 5 £ 4k
B < i B A B 4 BR P A AR SE A (“GIINY) 2 RULWM4.99999.SL.344 . #EE#EM 1

56



i K BT FEAT AR AT 17 2 b N ) 5 AR DAE S 0l FATCA FRINAL, (HBEAS IR EE(E R
A3 4 T3 B0k H BB AT LR FATCA B AF. i 73 4204040 30%1 FATCA ¥
i, FREMNEEFEHIEGZANEE, ke LHEMRFA ANTREZEKELR.

fERE M T 2185y FATCA Y68 77 ORI %% B A7 5 A N 1045 RE L2/ 87 2 < $R 45 T e/ sk
TR P EORA W AL A NSO B R A N E R A AR A AR BE 15 RE M
[B TR AR AR P ok bl HE SRR AN LA EA R E BT R
FEA D B BUE RE AT B A B R B SRR A 1 BOEK S2 AR ] AP AR Bl e B
BR, BfEER /TR E M S, REE S BETE), AR e A
HERIIE D0 T AT AL AR, RO AR T 0y — N o R R S B A R NPT
R B AL o A AR O S5 R B o) O T 5 42 TR SR T RV R R AT, T % 55 RS B o o) S 1 P
TR E HE Ty Hh 2 <o A B AR 8 A R B2 RTNAR Mt S B YR AT i

A FATCA ({3 — b atth, S22 MAZERS [HIH] 8~ [FATCA By < H
e ] .

A EHREHELEAFAE NER FATCA 17 B
MHA B M BER . SEP BT S
sy FATCA IR .

11 R & 5 R b

=8
o}

WELRTRENRENRBRR, &
AR RS EEWNYIY e R P T

(A

R HEBRABR ST HREERNRRY TR FEEM B RS A, LU [HEEEZEF
] —@ TR et E AT ER LA & ARG R, BT 5 R RIEE
PRI s i MR, (DR EL AP (CEAKE M AR AR B RE KA FED 1k
B R RS AT A B s e (i) B L AR B A S5 AL TR S8, T AR A — BOWI M N AT g .
g, ARERE N PTIE B A HE R 0 B I B Rk S N 2Rk AT E AR, SRR S A
B3 A S P SV 5 i T N 1R 0 R R DR S B R S o R R O A e A B R A
% S s e oy Ve RU) B VR M BT AR AE R ZE SR ) o AR A B R REORY R AF R B R
CEIEHIRD NPEE: WA, I8 S BB B 755 i o 1B FUJ mT B o 5 S50 B0 A AR 3 19 1 0 2 1k
L% fig R A U R o 9 AR B BN R R

THE T A A g

S RBAVAALEGEHE BT R TREZEGHN., FRBRCHAREANG
RN A TR (AREGEEANEEGHARZRETES) WA, AR ARIE
REN AR B 7 5 o 2 B 0 AT AT BB R (W2 AT AN B 4 T Rx A N AR A 4 R A
) o AR, RFCAK ARG RC R IR AR RRAA . AA B R IREMNME. PISCE
BOR, PEAE RT A A B AT o] ¥ 20 rh AT Al 1 S A, T A At S e 10 A A 5 DA
HIEAT R FEANZ a8, RIS TH 7 0 G B AL R A7 N BIEAS By 0 M 8 A7 5 5 L fth 7 5 < 22 AR ]
e B AR e poa R E M T R e EE L B, Bk, FEHTREEZARTERNR
PR R s 72k e, 1 ZH E — TR 2 T A 7 2 S 35 10 5 00

PR GE T J LN R

HRIRHEM S, FrtlE THEIHTES (B 7S WEE K& A R & AR AT
HEMEELARDRR, HEMREBAE, SHETESEAEBRLM L. NREEE
B AT AR T 3 L AR R o AT B AR PR, RAR TR € T2k e A S &

57



fEEEEM K F R &2 B,

58



fErREMEHE

HEeRE

FrREME R AER RS (Fif) ARAF, HAEIEEEHARAR ( [FEFHE
&) MERTAA. EREESKEPREE GAMER 1998 £ 4 4 9 HloL, & BEH
EEMEEGERAFZ —, WTEEEE (BE 2024 4 12 J 31 HA 2.465 HiEAR
WO EHHE, AMTATBRRKNEEEEAFZ

B 2008 £ 9 AL, FREAEGHENLBIEHNERLA . KBS
5 ki A 1 SR TR BRI OR AT Ry SR, R BIRR P RO A e R R
AL A PR .

R TF LR G116 ik, REEHBIEMIETS 1. 4 L O BHRHAENT (ERR
A N ERGIER 5) o« EERRERHOFERERLS . BirRt SR ARt EEZE
.

RIFERERE, MR T o WFIHARBERTRE, ZESEHNERETHREAE.
HREXHMATREHEHRR, LREBREFEENHREHE.

FE N B R B2 RE T 3 (1 L A HE 0 R PR ) 2 T D0 T, A e A TR AT A e A T ) B R R L R
AEM, IRBEAREBEGRCATECHEARE, WHARBEREEBEIT CAMERE, W6

HE k. BN LSS Wik

EEQHENESF

BN ERS:

FL L RRHERTRGEMAGRAFAMNESR., MEHENERREL, FPRESEHKESR
REEIRERELEEEH (LD ARAFRMNIUTESR . F ot B EER L o8 1
FRAFEABLEH., BHAR. THAR., E&8HMALHE., BBEPLITHAEAN
(), LiREIMERTEHAGRAFAPUTER LBLH, SERNARAFAEHRSE. &
LA BN RO AER S A P BN B OK S 8 il 5 7 e 5% B e ol DR 52 1 2 3R
R I DA

B R AERE R GEHARAR MR AR, REMBENEREZE, FTAReKANH
Fo G Yeb W PR T BB SN 5 (SR A A IR F A A P AC R, A O e AT IR
NEEGEHEE, nRESEFHARAABAMMMIIAEH, #REGTHHEARA R RER
B R AR A S . B e AR A AL R O S Dl B TR G R A - B A

BULBHGE RR/ELEGEEARAFAMNMBEARAN. BWHESTHARAN, EEERETHA
Rad s, LREIVEREETHEARAAERS, FAReKEHMES. REE G EMT
WY R EAE A F GT M5, SREER RS HEARA R SEFmE 8. MH
S A . FRSE R RREAT S AR B TR R S A

59



HHRELE RAEREEHENEFRPTE LERTET. HRERZFF)EMAERT LS N
ERAELHE, AMAERLEE 2, HRERESERREREZHE T LEREREEEH
(L) FIRAR . HAERATRBE T RS KR K5 I A 247 LR DY 1K ) 2
mot 3 VA

FHREELE BLHESKHMMNERMERHEAMERZEGEN. 1ER 2012 FiNAE S KM
BT, A BB TEMRES (A ARAFFEFMALHE, FRFATEE. 5K P BEE
W BT DA R B VR B MR B R £ . 2w, MDY E Indosuez W. | Carr
Securities XBZEEHE R AT . ZFhAFHE LiEE A Q 5 2 b SC2aE 1207 &
T 3R T2 o 46975 2 - B2 A7

RZEEA

HRCM32EE N & Cititrust Limited, A7EMER  [{ERER] ) WeEE T aF. FRHE
PR MRES LB, EHERLEE T AR ME&EE. A BUF KRR OB 1 & R E M
L, WM ANRT. RREARERT. EFEC UM EEH. ZA QKSR gRE
(FE 77 LBl ) SRR AT 26 13 1 (R MBI E Rt IR A8 ) ZHE
B, W AR (ARSI SEMRETL A

WRBE R, RN AARRBEERENGECREGEATRENEE.

FHEN T REG BAL IR A AN — 4% 4 At CRIE(E RIS MR A ) %5
BN A AR TR 1 B G AT T T N B & T T HE . B SR
W, S TREHEAE (TSR A B AL IR A A EA A TR R BT
AR STAE A B/ REIFEE A CREEAE A ARB AL AR AR BRSO A AR A
B TRUEAD D o RN a) A, SN, Hf MMM B R E R
N T (o) 25 40932 25T 8 N AT L 3 1 8 0 T ) 2 T B o B B AT PR S . 2 T A
G2 N AT TR A R ST A b BISEAE A 1 1R 2 B R 1R 2 23
6 401 LA 2 B A 2 20 5% BE T A 2 SRR AE 2, 5% 5E B8 0 JBL 47 7 B T 8 (a) 22 (b) B
SR F B, R A 202 ST B RO T T AT TP 2. A2 M1
. BB E R AL, RRACEMAMMT GUMEEELINERA BLTESE
MIEEE A . FEE A DBEIEHERAT CRBD 7 IR A 5 551 T2 S 10 h BT A

ZEE NUEZEY A% A & . Euro-clear Clearing System Limited ¢ Clearstream
Banking S.A. B3 FE A B 3 5 A8 AT B N IR FF AT AR AT LA B2 )RR B A B R L RO AR A A
By AAER . MR T B EE

2 NAREAEMERRBAEREI T, AT G T2 &AW1 &5 B E1 AT

Iy T BE 7 0 B R B LR AT S T A R IR . BAE. A E . R HERH

KBS COFRPTA & E AR B R AR DB 50 CHfE [A 32 5T N s AT A sy AR B (i

& B EARIEE . 2 BE R S BB AE b 52 RE N IR B 15 RE R R s 2 A ER
60



S8 O s REAERE K/ BT R I P A AR o R IR I T RS AT IR e SC Y A R
T REENAEH B RAEME AR BIFEE N BRI A7 72 HRFE . 5 2 B I AT
AN, BABGERE. 7RSSR B A NRAERHRR . Fa & o8 F WK
BEAE

S A A 5 0 T 5 75 90 £ 25 4 90 0 S0 20 D L O R A RO A . EFEA LA
R SR 77 5 7E 5 T 08 4 1 HE R S R B R Y 2 O A R B
i

S E 028 45 T AL T 208 TR0 00 B

ST O T S0 738 10 2P S ) — G A B 7 AR 2 0
0 4 S 08 — DA R B

HeAHeEARNERA / T ESFHBRERE, 2 A (BEEAR) BANES
ACTAE AR IR B R A B SORIE A . BRA SRR SCHES &/ sy R E 4k, ZEEA
s AR R B L IR SR R BB M H N 2 AR T e R A, 9
R EEH, Mk [N @RS, SR & AR R AR

HS 72 e AR RQF I il B BB A B 5 55 145, Sz RN AR & 2 HE DL R -

(a) L ANRE LW TR SN EE CEAR b+ BEEE N LR 707 307 O 78 B 3% 55
O A B ) WE TR R OP A R BB 0 A A S AT O R BTN B R B R P AT A
W CTHBSENEE] O D, 3G FET7 SR M B 5 5 B AL A N R A A B

(b) THEMHAE AW ELEE (BFETBEENEZE) UZEANKLREIKEE 2T ANTER
Bt K

(c) T EIFEE NHr i E T B RQFI Wk 98 E , BEMRZRE AR, I R 3% 25E NIE R 1T
=

FEEA
ZREN CRARAEBRAT R EE A BIETHEENTE N,

AL NE 1814 FAESSFI R G R BT DAk, — EL 1A B K B % P 2 (AT A B el B R 7S
AEE NI ERECE M4 BT AT A R EE BTG . SR N 1970 A I BE 46 1 A
AL IR, A 1980 AN Y fk 4 TH ¥ A

FEFEE A

WHEERAT (P ARAFCELEARMEATBTE N, BEMBE P BETE HE PR
RQFII i Z B R4 &K HMA RQFI S #11E FRA P BB NE IS E.

FEEEE AN RAEmUAER, AR AREEMEMNER CREHE [HREEEN] —®8r
D ARIEAETEAE

61



& LR

HEFREFELARA A RBERRBOGIIBETRENERLE. SR R0 oL
LA B 7 5 e i g B AL A NS R A RS

g %5 A

FHE RSB RBARA A RERGEH ., 25N B, 2HBHH. A
B, 2GRN (WEE M) & BT LIRS sk sk, PSR . s
AR 3 7 i &6 55 0 (it A ) 2 B 58 5 o 08 s I I 2 < 1 2 < B A7 1) 55 T AR S

73 €l

B AE P O RAT 2K & wt B SEBS T AR AE R A T e R e C TR ) D o R e % ST
JA k4 S RN

SHREFFE

FEAF H 3R 1 5 5
FO BifmirHE. 2

e B A B BISE .

fig T B

M A E BT e vl AL BT, TRBEE PG AREHAEMRE, HEME
B A < AL B I B A T A A IO R, AR E O IR E ANE LB E TS
PELE M E. ZEMTHEARERRETFBFEZTOMTERE, £ F iR atid
PE, DLSR ik < B B B AR .

NIB G REER, SEBEREALAS M mes BTN (FAEE
Bl 2% 5 T M B B 4 B ]/ www.chinaamc.com.hk (49 & N & i 4 &8

FETEH B € IR T, MBS rAeNgREBEcRENRESSH 4
T PR o e 7 A W S P AR ) S A AT R AR R AT, A < AR B L P e HE W AR B &= D
BEHD—AmHEEs NREHEEGHM LB HAERSHEMNE EHNR. EeEH®
Ho T g 22 HE 80T T AR AR A5 AR B AT ek A% AR T 2 R, R EAR B 2> AT — AT R 2R SR
3% N> 7 3 8 A A .

28 8 R R AE B A 2

B KPR 32 RE N W] AN IR A A M 3L R AT AR RE AT 2 e AT T B R 0 AT ) 2 A
B, RIIREA G, WENER. ZEEANEGEE N B R B B AR B, A6 T R B
PR e T 8 A5 1) AT i 3k ) R B

LE AL

(a) 2 AP B HAR T B AN LR R 2 st NIOARBE & TR R 28 B B I -
(b) ZFEEAN . F: <5 A H K AR A5 AT Aoy [ s N T EAH B BRAE ) A < BEA A N AR AT I

62



A B 77 A T 2 e ) A O B A 2 ] R, RT AT BOEAT AR AT B L BRAT B
H A A2 5

(c) 3ZHE N UK 4 48 B ol 4% 55 O AR ) Bl S N L n] i R ik e BEAL BT N, B A 1 5 45 F
52T N B3 4 A B BAR S5 1A AT B BN i B AT A R RE AT DA AT . A DL
i 75 2R B 2 e BA

(d) ZREAN . J < A3 R A0 55 A9 A o o) e N ] R 50 S8 A B 1) )l ARy A 5 LAt 2 5 ) R
mEN FFH LT GEME TR e A EEUN IR el E .

() RN HEE AL . AR £ 8 AU B S 1A ] ] e N % B AT B L At < i B A I
R 2 BLET S A T A G N BN SRR 2 HE, M R N WO RS B AT B
M RGO E) NE B CEAE) BRR CanEAF30 FEALSR 5 K HE RS LA [F]
B W T AL IR AR K S R ALK A2 B [ BT 1 R B AR

(f) S FE N Bl < A5 3 w40 5 1) A AT o S N o R O 20 1) A bl v 7 < ) R < B B A
NZACEARAT EI8 22 5 ik B, 8 45 5 B 2L AT [ A9 A ] i 1) B

PIE, SZRE N 3 G A B sl S5 O AT ] el S N 3 AT A A6 7 SRS I RE vh B 1 B AT AE
BAAEF AR LI T, &7 AEARTR R AT W TR & LR e BAFA ANA
ZEL I P A Pkl 3 R T G AR S 37

S R T LR RE R, B e AS B AR B AR T BNl AR AR, IR T
T e B 7 e FT U BCA M A A S, MERESE S DU T A1 2 e Y HCI  <e s A R e 1 110
o TH R AC RS B o S ACAC KR T AR F A Z AN AR T ST SR AR A, RN RZ S AC I
35 VAT B ARG T 188 1Y e T Bl S A AC B USRS <o S 2R RSB T R RO A 3t A
AR B AR ] ] J N 55 B A B R R B I RO B B, R T R T A E
B < AP ZHHE G A RE BN B0y B < B A T A B B WSO RO AR T AT T ECE IR E A, T T
REARKBEMEEETHEE (BUBAT 75 G 0 8 B AR B E N £ 1 H Al A e B D) SRR A8
BTN

S BOE AR BCHAR T B N NS R B D 7 2k e A 0 B B B K CEL% e
8 B =I5 WU AR AT B < A < (B m R A A SRR B (AR ERE B AT AR O A R E A
B4, i e B AE T 5% S5 (] 0 B AR BRI 2 2HEE N TR R P

B A PEACR BUHAT T B N LT B PRI S S AL R A N C TEEAC ] O
ERAEREN FReAUEA G CH A 8RR AR TR v ) M 70 & dh K
M (R &R GBI RE) , MEA 5T I R AR PUT IR — B0, I HACAC B R A
WEE R MRS e R AR, CHAERESEAFAANRBN T IHE CAELRER
PR, 7 2k < SRR ) 1 2 < 0 4 B i o o DU )R 24 3 i < A6 1 i 5% 9 AR 1 Al < B2 A
<o WU MR o S 0 i, L v A ST AT TR A e ot AR AR 5 ) 1 R R A < ) < e I A

63



B B2 A AC N BAE 5 1o EAT 28 5 B HERE Z B — B ZE H .

ZRE NG R T A S R A I IR N AR K %, HOSZREN T A AN e
IR (R BRI K A AR SO FHEE M IR E ) , N6 mT & JL A 28 17 B AT I — 1 & e 3L
fib 3 TE AR LA D, 1 A B2 REONTE g A N - $R 4 0L A A% 10 3 A Hp Bl 7R DUAT: AT I A £ 4
B R L 35 %5 (1 36 FE Hp B DT ol 7 R MM EEREH ORBEITHRGEERETH
Fo5 I R R BR AN, SRR NN HE A A A DR R B S B AT 2 B R B EUA T
] 5 28 I 1 A e E R .

RRE N G FRUE LR A RS AR AT T AR REE N LR EZ
EXBEE, TREEBFEER. LRSI EZSFER B RNETZS, HIBENh
7 2B AT AR 388 F ﬁﬁﬁﬁ@MAﬁﬁxﬁ(ﬁ@M{%%f%%ﬁﬁ@)o%ﬁ H B
R T I G IEAT T A 28 5 R 1% A P R AT & 2 e AL RF A N et s T AT . JUH
m,?%é@%é%@\Eﬁ%ﬁ%iﬁ%&ﬁ%LAiﬁ%éﬁkzﬁmﬁﬁx% H
AAEZFTENFELETEF QG T A BEEAT . A IS5 5 06 JA1E T & 19 4F 2 i 3

=

R 7 e 8 5 B & s m] K LT WSO8 <7 R Ja Y R e, 2k s ] (5 A B O 6 (3 o
ML B FEFRIETZS) %éﬁ%jﬁﬁﬁéﬁﬁm%ﬁkiﬁﬁﬁﬁ%ﬁ?ﬂé

(a) A B S W ZRG N T AT
(b) A% E PR ACHGE TR, WM S Z SO A &l B A
(c)  FATAZ Gy Iy ZAAT i A A0 e R AT AR 1

(d) ST TARAT A B &€ 40 BRE 77 1 (0 22 5 o BOfT] <5 AN A9 v S 36 () <5 AR % 1R ) 52 5
JE A B0 & T 0 B
(e) HEKHMUAREZELS, WELEMESLUET: &

() FZ5E S5 MR E RAT B #E 40 B8 I7 1 P SO IR 10 48 A1) e 2 At ] B AL R 2 ZH S 7 2k &
)46 N 4 55 -

64



ek —RER

ABERE

Gt A TRECWMEFEBEFEGAEH AT 12 H 31 H, H 2012 F 12 A 8F&ZWH
WG AR S MBUEEELS H &V H R BB RS ER R, RSN EesRE
4k, ECEEE R ERM BRI EMNEE 6 HREZE —HL5H, WHERZH
EET I NE R 2 ful E TS ZE RS .. MBERE -SRI BRELE LM, &
& K A A R PR N R A

K8 A B BB R AR B W R 0 B AR 2012 & 12 H IR E
LA 2013 4 6 H 1L 4 i 4 A

T A < I A A U R R R A A T R (PR SRR . el R S T ] B
R, R A AT Tk A < A ) L A B R

S 05 R T 4R A T A < R R A < A B e YT ) N 22 S RO BR R CRLAE — 4 i BUSR
AR A4 E (AT, BT A R AR R A S A TR B R 10% I i RE g AL % H
Z PR, BUR TG O RN IIBR D o 55 R N R B A A AR B N T R
BUAR BT BRR B LR, DA sy IR SR AL AR B R

fErE %

SRt TR E A A MM NG LE R R, REBEEBLRGINOL. etk e B
AN AREZAEE RGO R R, [F R IR H 2 A5 5t IR U R R E D R
ARE . ERERBEA AR THU T DUE TR & E 2 W 5N K & 08 R B bR 0 5%
HAERIESC Oy R0 [N R 2 mE ke ] #id) . BREHEAAFAANRAEESH
an NASEE 2 B A5 RE3RR 2 5K

AL ESEE 2 BERE

RS KA ERREN 2 HRERE. BREMRBHETHEESE S, HRTEE
F R GE IR b E R B A AR TR AA . RA . R, BFEBME. BCEEK, %A
ANEFEGEAAEE A ERME L ERESRBER. FrtRBETHERE, %2
AE N AL G AE B AR D0 2E D AT G Bk A 0& B AR e M 728 A 1 B AT, 400 B 4 ok JB AT L TR
DS A o] A 78 925 010 A T 2 ZE AR T . AR . R B ROMEBUEREE AR, BT B R AE
ARG A -

CHRERR S

AU N K AT A B DR R R B RT . T s AR AT IR MR O, MR PR AT
Bk G AR A BB RT . sl () & R R R BAL R AN RIS, N e (R AR
A F K 7 1T S Bk 52 5T N B < A6 B BIOAE ) A N R B NI AR, BLEAR
BRI Tk T AT 0 B R R SO O Tl e SR P 2R RO BR AN 5 B (i) A TR
SFARTIA B, o8 REBUE T HE (M2 S RAEREA) s B A& I
BREEER . FET A HARE DT, W RE RSCEIERT . B o0 S Al 2R A 52 5 I A 4 B A
AN CURF IR e . ERERBOPT A BRT AR B F et CmsEm)

65



FE 55 R RSLE MG D0 R, 2 e A8 BRI 15 2 SO02 A8 10 Il A7 1 Dl 1 25 D 0 52 5 2 N 2
HALFFA N

ERATESEZAMR

MBEARE, AeCHEEHRgFRcEmMER, TRZEAMEHNERLATEENA
) B

HReBMFTATH

W RAERZRNR . A W E Bl E e BT S g B A A N AR 2 R ARA
H W AR 2 e AR NG AR, M RARMNEER (HEAB N AEeEA
FEAE N, HT LR RSN L AT 2 B AL 3 A N AR AR, A 5 4 Y
Nt —4, ARG ARETERENE SRS HE KEN . 2B nREZA
T AR AR OO R S R T RS P H R, WIEA ARG T (BHEAH
N ATAEH R REF KAy, R BN L 2 i & SR CBREARAL N D Py 47 2 < BE A 10 R
S BALFEA N, LA AR R {30 IR 5 2 A HE R

BEE

e, REANBFECRTREEEARD 10%MEGELARFA N, Hu L& H R R
21 H AT A% 1 B AT A B4R 2R T R A ?Féﬂ’]jt Wk, DURATEZE AR 14 0
T A% A B A ] SR S 0 R A R R

H

%5 k] R B ET R AR A R AR, B A Bl R AR AT AR S O R A B B IR R
BT e, FRREBENEIAGHFA O ET e A ED 25% M3 & B AL
FFANEE, Iﬁﬂaﬁﬁﬂﬂmﬁﬂlﬂ‘] 75% VA b K 2 B B Ry R I

HFREUE EREREBNEEANFACRTREEMLE D 10%MWEGEAFAA
B RE, TR RN 50% AL B OK 2 OB R T i

BERERBEEA NAT BT A N R AL (EAEZSER B A A N H a2
HOBWT) 2 REHAFAGNTEZEX

Ak

il (1) 5 < AE PRIE BE , B NERAT AR 60 H N R B Al R AT B (i) 2 N o 2 2k < 03
MEARAE A NN RS 0 T B AT H IR B (i) 2 e AE PR BEAE 2 NN E M 0 T B AT HIBGR
ﬁ%%%k%@%%éé%ﬂ?_ﬁ%%ﬁt%%%i@mﬁTc?%%ﬁ/ﬁ'ﬁﬁ%ﬁ}\?_ﬂﬁﬁi(iv)ﬁi@&
RSB A B SRR B L B RN AR A B N V) BRI AT BN W R B (v ) £ 2 < A Y T
% 30 HIN, RZECNRBEV O RT3 52 NI 2 e A€ B, sl 32 40 N 2 R REJEE F o) TR vt SR 4tk
MBS (vi) M Z R AN BB B g A& 4% 30 H, RAMBEREEZEAZANL,

RIS WNCIF I

fis (1) B 5 TR HWERT — &, S TRENAEe B2 & EAREH DR AR
1.6 f&7e; (i) s A2 5T AE ] ik A B M BT i A ] BB 8 4R 2 A 2 BB RTE U &,
B EREEEE, B SH H AR AR G E AN ATEOR IR B(ii) 3 &
MERB GBI E R OZEAR, ERFEEMEN S SHENNBERT, RAEE B
o IR ] 9t 208 B NG AR AR 2 AN, RIE G BT A R

66



filg (1) L 72 H TR EF — 18, TERENNIA RS RN A EZFEQHFERRAR
W 1.5 fBoo; (i)l BUAE BT A A i A B L BT A A B A S BA & B T R e iE Y
B, WEHTEEEEDL SESEHANRAHBEHEEETESE U EEECRRE
(100) e 415 WO AT FAF 2 48 4% BN 1 2 <5 22 Jk <5 B0 6 X P 7 7 s sk 58 P i < 4 BTN Iy 78
ZARATHARFE I AL S T BT (iV)EAEM R, TR RNEEALM 2 HEITH, B(v)%E
< A T O AT B SRNG, R B < A B AT RY 5 R SR N AR A HE I R E A% T
&o MO, G BALREA N TR E SR IR S, AR DR R E AT T R .

fisd ()32 5B NFR A P L 78 r By, SRRk & A0 IR AE & N E 216 U0 T B AT JL 3 7 2
BB (NZEANREAEH ki, RrEeKHRREAES NINEZEI T EAT
HE7REZWE, AESEHENTAER TEEREXBANBETREZREBEARTA
NZZF 2 BT )3 36 BAZ 5T A A7 ik At By ML Bl B i A ] B 48 4 BA & B T R i
B, WEHTReEERE SURAANANRAEEBETESBE V) ERSCNIE, %
AE N R 5 T R A < A R AR A M I R TR E AR T A

B 56 B b SO b B AR B A5 AT RGE N (0 He b ik SO Uk Ah, FEAETRE LR, (RATARERT R
PEET AL H T 80 i T LA 1L

MILERE T2 BAMREREeMERETEEHMFAN. EHABAKLILZR
P 8IS RE BT 2 e WAk G AT 3 N AR R K L ] i S ade 4 2 T 52, DA sy JU R
SRPTHE AT T HoAb B R o 2 A Wy B 5 A 1A A7 48 N BR AR N lie 2 B LAl B <, WD A B B ST AY
1 S AR B2 HRR A 12 {6 3 9 208 .

o IRBUR

G EBBHESRT K TR SR E A LA 2 FANE, B08F (CBR 7 A mEE
BT R A N IR R o B < A B A AR 0 IR 2 BT SR A B IR e R (DL NI E)

AN

B 5 KT W AE E E B A RN T AT 2R o < A PR AT A ARURN TP AT R
(7 R 5 B < 11 4 3 B0 20 B ) K B S R 7 2 B A R SO/ B, BRI B e IR AT
i SR RN AT B s n, Rk, TR e R EACE A R AT IR S . B e A T ] A
HEBER G F ot (T WRATA DR — BN EERER T, E AR
B BB A 7 IR AE OB

2

A ARBEER SN, BEEEESE
s LA B s WS 29 IR

EURHEAGEA, SFEGHEAFAEA

B BT 2 03 R AR AL A e A B B2 RN SR AAN Z D T e, RS B R AS IR, BA
J R B o 0 B IR 0 M B R B IR BB . R DR AT B R IR BUR A R By
IR -

T AN T SOAS 0 IR BT R L A R R SEAE o3 RO S IR IR BB B R ) R AR B <
AAE S 2 e B B AR o AT R A 0 IR T I B S e ) B B A B (R R IR D

eI EE SR, L A4 N www.chinaame.com.hk. | T & i@ 2 12 & 3 B 5 i B
WA CInRE R RIS BAL (1) AT 2 IR U AD (i) AR E 2 ) .

67


file:///C:/Users/AS44937/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/HHS7EXT6/www.chinaamc.com.hk

E Sl

NI 2 B AT AR B S AC T 2 e S S B A B, R AT LS BB R AR S AC I E ((F)THER
CADEE

(a) G RE 32

(b) B AL Th ik s

(c) B REE ik«

(d) MR 75 1h sk s

(e) 2 Hitink: K

(f) Bat A TEESNERIIHFEREVHRS (A LIS FE 2T 5 4 0 il 33 H 35 B 55 3R
& WA .

EeeaE L LI VA

i o7 NI R 1 55 XV AR E A T8 s A i BT A W 2 F R R SR R . R R N N
AR RESEEF AT LM BSR4 Wik, BEFARA AN EBEEANTEE
ZHE 7 o

B RIS

Heg, ZRASHEBEFHAEEHLEREFIRETREEH, XN, THE
AR 2 R R R A T 2 T A AE . E R LR B — My, RSB, BilkE.
52 HE N M [ 2 B 58 O B BOR SR AN T IR B S A e A < A R S ARH AR
PR TH G 2 TS D0, 2 N B D0 T W] Re B 2R AR R A A 0

(a) WEHFBLNHL L BAR TS MEEER RS XA ETE, 5
(b) iFE iR A R H A

i S T M < R PR B A B L R S TN B B e A B RR ] A L R B S R EBRIE R 2
B 2 N 2 15 0

T B B

B O O g BN R B R, LRI . B R B w1 B R R B, 10 DR AT B
T B IH H I B IR DORE AT R RS A RZ Ak e L T [l E ORI B AT . X BUR BC A A
GEHEKRBTEE TR, RS RSEAFA NGB A B, A I B B 15 P
N ORFEER T BAL A N .

bl

e AR R ENE BUR B B T R e BCA S BRI IEOR . BB T
8 [e PR A1 1 RE 0 B P A BROSR o % % 1 i 25 SR B DR I AT B 18 B A B BT

68



MEVEE PR A ERERS TR A NREIHE KR, DR ZEREHATS
[3%5 i 2 BLAX 5y T B [ B | — 0 i 3 00 A (BT B0, 06 5K A ) TR % 1 i < g A I [l 25K
MU AT . BEAh, UED PR B EOR AHE R e AC BEAE IR W SRR IR T U0 T Ay T BT S B I
R B T 3 AT 52 1R 3300 KA A

YE&— TR Bk B b i B TR, GBI R A2 5 I 72 e B A 8H , PR 2 A,
HR ST TR RAMB 10% (RESEHETRZ T EeMENKRs T2 ,
23| [IEEWE R | — @ P R R

e BUAE T e

B e A P CUAE B PP S TR MO PR A R RT LA T k. SR RF T IR B 2012 4E 5 H 22
HBAG, A6 3 S NAERF+ LR KA o (8 RTFF o] o JE AR ) 2 4, R IR ST A
EECIRGT: A T

BB ZEREE

FEAEM W e IR BGE LM T, WERE R . ARIBBZ & REAAE Y ']
DT SR TR e AR N . RS eI A A sE SR O O K/ LAY
BE, BUEBH PR BRI S B

HREH

FEREAT RS B @ STt DU AT R 2 B & B4 N I a8 32 BRI A 1
DUT e o A8 TR OR B AR B8 5 WA & WT B M ST A 3 — AR WU AR 2 RO BEFI] . AT RE 9%
AR ERE R (BRERRRD F.

(a) TRBONRAFAE;
(b) 4R B A A R AT AR L
(c) TR HUCEA R BN R EG

(d) AT REAS Bl AR 2 50 3 & A0 Ry T 35 10 T 35 AR e K s Bl A A R R A AR WO B e B
AN A B4R 5

(e) B IR BNl fr w8 75 B2 15 K

(F)  F5 SOOI 7o oK EL A P o i 8 48 v 8 0k <o A B AR A iy 2 KT

(9) HEMHBAIMBMZE R (BFEBIEZEMEIEATTHIE) N B

(h) B8z ARG E AN BRI B 0, 2k A B R0 & B DU R L
(i) e fEn] HRAARCE B BRCE A A TR L.

e AT TR SO B BIE UL T, IR AR B0 A R AT R AR LR A A e At R A
FFREELAM. () TREHBRBONGE L8 TR Mo H2mn g g,

69



HHEREREER

HEKMHE e g, ARSI 2 455 www.chinaamc.com.hk 4835 N & W5 & & 2%
Begh NEAR T2 (BHEEEBED PMERAER,

(a) AERL TR ZEMBERBE GERRERD

(b) BB AR R R R I W (BRSSO

(c) A T A 7R BT A < AR RS 2 R AS i s FE A AT

(d) AT FREEENA S, OHER TR LEBE R, B & 2T E D
I ST E R R DL RO S R TR R

(e) T Ak S 10 IR A i B JEE AR BR B R 2

(f) FESAR A 5 H DN B L 0 I 58 o i € $0l T Rp 4R 7 1R 1) g 2 & BE AT 1 3
fH;

(9) TEREMNREAETHEH (EUARBEE) LRBEUANRY. B LETHEES
B BT A VRE

(h) THS M EWA R FHE
(i) wofre Mg rrm A mas e, &
(j) VEED 12 {8 7 IR A B SRR CRISZATRIBCE AL (i) AT IREFIONAN (i) EAR H 0 )

PAE () B i DL B e 6o 8 M2 0a | R e n PE i B 2k g BE A o 28 v (E M it iR Wl 2
H o % TRE R A I S P A B IR B B B o DA W AR i i < B 7 2 30 B IR i S R
A BT T s AR B R - HEHE AR DU S5 063 B0k B i i s 1
WA FERUFBE ST RGE ICE BURRBER M HRER S NRFER, DIk
TeART SRR g B AL I TR R R E A I E R AU R s W AR B R - HFHE i &
PASE Tu it S0 AR B T R 35 s ME B EHE SR LA I B S AC S P B T Rt ICE B 458 B it
R0 PR 52 T8 S0 N B BE &< ol 7 DN BRSO R E (10 45 s P 1) 2k < B AT A E R N o AR A
A BT S YT e UEE B, WOR A B YT [ DA T B SE O R 8 1 Fi s T ) R B e BT A
EREEE) (ifr) Sea b R ENE K. DL E(g) BN LB KR IoRT i ik 1 25 & B A
BAEFMEMEMSE . DB E e G B A RZ & ETE, ZM4MA AR &R
& BT A AR A A T R DB A BE BE R (BRI SZ MR A — A2 5 H AU ] R4 3 IR (O
B T F 2 BrlE) SR EASEEFE AR (CNH) FEE SHHEAM. DRITHE
R B 12 B 2 i B AL R A VA, 2 DAN R B S5 10 B AR Ak 2 < B A 9 R DA Rk 1Y
AR BE A AT B, AR B R Ry A AR ) — A ) H R AU I R 3 IR IR (A sy )
T 2 FIE) BHEEEAREE (CNHD 3R H R 5 &5 A BE 22 p i ME .

70



A 5 48 Bl B R BB A R) AT 3 At B AR BB A JE T R N . 1B 3 A9 55 www.chinaame.com.hk
¢ http://www.csindex.com.cn (HHub N2 A6 R &5 B & % ) BUSH B R 80z HAh & i
B E AR (BREERRAGEREOT MR B8R AT e, 4n W Kat AR
BT MAEFZE) Ty BETHSZEMT. FRESEAMESEEER eSS L asEy, &
20 TS ER] —8,

E

FIT A ¥ e Bk < B R 52 TN Il R R 0 AR 2 2 DL i O a4 0 DA ik

Ho AR RFEN

EHEES (FH) ARAHA Cititrust Limited

kPSR 37 M T IREEIE 3 98 EHERITEG
16 E 1 98 e ER1T KJE 50 #

REWBN 2R EBEAMERAERETEERME . A FFE ST 0SS & s 0 H A 48 0k K&
BRAREM AT ARE, EEEWHY ETESERRFEENEMERE, MEZEERIT
RNERAZIE . — 8. i ACH . 4 483 Bl A2 58 A\ MEAS 72K 16 B 1 G At 49 3k K2 & B ik
BHTE &R (W) B, 28K/ o e E4, H LA, R L2
ST N TR AN AT AR N - 35 5% 55 A A9 3l 1% 3 Rk 2fe Y B Rk 1 4 B R B AT A B AT,
WEH A LS &M S, RHAAE www.chinaamc.com.hk T & & B4 5% 25485k P
H Gk S A RN R AR B BT B AR B . B NS R EATAN A B Bk 2 E

=R

71


file:///C:/Users/AS44937/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/HHS7EXT6/www.chinaamc.com.hk
file:///C:/Users/AS44937/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/HHS7EXT6/www.chinaamc.com.hk

A0

LUTEBERS BT ZR — R, [EHR2FZEZH, UREFINTHEER . #E B
2 LLR A 7 7 I BT < B 2 RGE T P35 5 S A3 A R0 1 2 T 2 TR ik »
IR E T EE N IRE LGN RF R HREREZ B LG FIER R
BB T LR AT O UK 555 H 2 Al i BB LR R IE P80 R #FE A
GRS EN R ZE LT BRI RIE A 5 T 7 H A G2 78 2 4 5 2 72 1 K
WEOIITTEH - SBIR T 2 %1 R LA B a7 X RAEFT (i B A % A6 3 77
RIS o BV, AR T X HERLEZFETI AR ERF ARG - WS %
7] 2 [ e FE BT (R 1 B 3 (R i 5 1 B IR AR S D 2 35 1 B Ik & )
i o

BRI
1GER T2 E

MR ERE A TR e OB R REE 7 LB RIS 104 G AR BCER 3, ER
Loy af B A BOR B SR ME A AR e R A EE R E SR E W DR ERER
At v ) 50 088 % S 0 A 7 RIS AL

MRE R ES R JR R 7 1999 48 10 A 20 H ) 2 ik 4, £ Bl I3 7 15 1 i AR A 10 £ T i o
e 7 T S AT AT A A EDAE AR, R e BGRIE . R BRI IR] B < BT IR A A I 2 B
5 T B AR R O T OB A0 A s B R RS I A U e BRI

T A < U ZRU SR AT B P 2 < B AL AN i ENAE L
R B IFHA

HEBEMFAN (ERBRFEEFRETE. EXBEHF WL EARFA NGRS BN
B [l B DL Al 5 2 BR L BEA E AT 0 A A A e s ] R R T AR AT AT 0 YR A
MEBFIGSB . WRBEERHER OAAERAEH LD EG, 578 AN ik & 5L
FAH NIRAT 2273 IR 830N A AT B

¥ < L T R S R IR B P A < B 2 S8 B AR AT A A A SRR A T E A A s e
5 1 2 RN TR

Ji> 7 B 4 G AT B [0 < B AT IRp, BB B SO T A AR AL BN TE L
EHHE W T WA E

(Rrws (57O 3 3 5%) fefil)  C [&fkBl] ) 5 2016 6 H 30 A% kbl /R &
BEATHI RV BIRF AR ( [BBCRER ] ) WEREZ VAL SR 0] 2R A0
SRR ( TEmMEE] ) 32017 F1 A 1 HREERMCRAEANEER, tH 2018 £k
RERFERER ( (RBR] D) #RECARBEEREFERT EEERHGE ( [EEE R
D) MENAEEE (RMA THBRRANAEER] ) WHEAFGANER. —RiTE,
R SR & 2 5] £ 8 R 1 € 1 m VR i I SS HRR s Rk s AR, A K/ BB T
— AR T A R v R I R R R R K/ B

72



5 At SR I KO B R P A e BB N AL B — TR IR AT A, IR R BE R
B, AREETRZEOINRE. WEWRERE A/ SO A IR R B R IR 20 A Bl BEAL
AN R E R

2B ESRAERE (AR aEE) o (i) RRERREMESERIRI A [ R ReaiEm] 5 (i) B
HR 5 AT BB B DL AT RZ S IR PR A A iz e I S T2 BR = 5 K (i) 1
U755 Ry B B % A 2 R SRR BT ORI R ﬁﬁi‘%}%?ﬁﬁﬂtfﬁﬁ/ﬁEF'#ETI/%EE*EE’JE&F”&E
B e L AR BB . KB L, ARG TRV A 7 e R BRI e (1) B R ZH SRR R
R R B (N B R (i) A 2E R R R R R R M B (BN BT AR R T
TS ARG, RIRET B R R Ak AL N R REAT AR, R AN R L 4
A F W AR (PSRRI ) | BH KoK A AL BB E R S RO 9 A
CinfD  IRPEEN . IR &R / B KON B0 B B R 3E, BLR AR B2 A Rk m ) R
T L (1 IR T AR ) A 0

iﬁi@?ﬁﬁﬁé%%&/ﬁi%@ﬁﬁﬁ’\%m B A NER, REEREyZiEs, HLufE®
HEERD. e EH K/ BUEREM AR M E R BB RO B AN ER (KR
m AN ”’“\J\ L 3 ] 2 P R B A R A A B A N R i A2
WA R B R BUG R . AL A AR BEIRAMEMT T E ORI Bk, s EBERE. HE
ACTR Je /B R0 L A B AR 4 0 TR A (B e A T DL RO B R e 2 S BB IR AT 30
PRI AT B K/ BT e AT AT B R i, B BN BR R A B B A 3 A N R o i B[] B R
B

B BALRFA N KA AR BOE T % ek 9] S50 L 0 IRy s RIS 22 O IR 508 AT B T B 1R B
s i) L AS B 1) B SE BB

b B AL I
TG B o R E R AR NES B A KD CREE MBS RN
CTER R RS ] SESh C TEAR RS )  EREBN T EESSH [

IR 1D BATEANEN) , TTREZHENAN T A IE .
e /Ry

i SN B RSN — 1 45 R BT 5 e g P B B R A 36, R 2R % L e BRERR B U
N 25% 8 AN B AR ZE TR R C TARZEPRBRL] O o A (5 FEE 1 2= & il B AR A b B R AT & 36
MR s B C THREE P ] ) AR ES E R A 38, RURZAERS 15 P AL 0 A1) K il 28 2H 4% 25%
RS LR G A

WK LA EEERE LT RSN, EAFESERLTEEHAEIEMR
5 AL ATE o BAR 5 e B A 36 B A o BB AT 8 SE MRS B P i AR AR B T IR A 3, MERL R
EAR H R s

B3 AR B AT A 5 VR A S vk L s B S S R A BT A LB R e B S, E R B B AR 2 P Y

FERC S RARSEATAIMAE AR C [THMA] O, —RBE R 10%, UHEZFA TH

HI BN 2R o I A B s Can i SN SR BN D AT RE A 15 A b B R

FFo PRSI E R A TRINE B AL IA . RIE, {5 SR B 7 3 ) 5 20 3 104 b 58 2R BT i

HCF) A AT B < i K %%&&%UE@&M?QTD&&/E}Z%@EP*ﬁlfﬁi FR5 B A € P15 A
73



2, U E BRI I RSO R S SN B TR AR

R P B BTN, MBS (ERE T —REFIEE QFI 8 RQFIT G A
LR yRemE A THE RQFIN ) BRERE N BSR4 o B 18 4 4 B
RQFII 2 358 4 o B 5 o 2 B 2 75 8 R8T, b 3R RO AR A A %5 B AR th M ) RQFIL 324 . 2R
M7, AREAE RQFINBL{EFTE R 2 He 2 53K, AR RQFI R 2 1 2 R AF 7 8 25 5 AR
AR RE. IBL, {5 RT A R4 A B A 0 55 A o] (i 1 B O v B R IR AN A 28 T o AR R BB
AT RUBS VR Bk i, R AR b B B AT 0 755 2 A e ik A0 e ] 5L S Ak &0 06 15 36 SR B0 A o
HB RQFIZE % o 358 07 i BB R . 20 IR ORI B 80 10% i FE N AL

W2, MAEEREERATEBZHFHNOTREGN, HEHTANEREREA
N CELAE AR 3 S AN WSO ) JSRRE 24 RS M8 & B 7 %

I T A 4 R IEIB I AR AT RBIER) (0 RQFI i T4 % % 5 1 & H
B, 4R 2 R LT 2R P R S R R TR . T A R S
B, 5 R B LS R T A . A T S — b YA B ok 1 R B AR
T R 5 A S DA (R 2 R S A . R R AR, 10% 1 —
B T 0 4 ) L

seAh, W2, MAEBREERATESHEANLEZRFAMNE LA RD 25% MK
e, P BE B A 3E P SR AT B0 0 AR A NSO Z i BRI S R BB 5%,
BTSN E RG], 7SR AN & R AR B AT AP S AT AR T @ 1 10% LA
Eo #kmE, @il RQFI K& A BTSN S/ NEE2 5% MM AEMAE, M 10%
K] — R AL 55k 1 i A

R B C THAEGE ] D) - BIEMEERLHPRERSHSEH 7T A BIEBEBR BB
(P 1 CHAAL[2014] 81 5E — B i U 6 i 52 17 355 28 &) T W T 3e A ) ek 2B A ) S A0 IBOKE 1)
O OC T3 81 9851 ] O KA BMEBEMBEFAFENIES (H[2016] 127 9 — B R RE
B ST 35 A8 o B Hom ) AR A B A R s sy C TE8 127 SRiEs] D . WREE
81 BEIEA A 127 SE@A, HWEIBLEIES (BFTFHEES) @BERENSGRZ S B
FEMEEI G A RITE LR S EST 10% TEIN TR, T4 TR BB A | A AT 5
B A BAEREZ ANLAEEEABRMAHEME, Kol e Nr 8B % %E PR
B o

B AW i

LT 5 1 1

WRIESE 81 SR A M 2 127 SR, &I LR ESE (B TRE) BEKETIHR

S HHG Hm ] EE A TS 2 & AW EE A R R e S B A ZE AR AR

RQFII

AL . B R MG ER LT BB R 2014 £ 11 H 14 HEATZ (A QFIL
RQFII B 75 v [

BN ESESEREEAEENSTRBNREARARGSBRMENED)Y MM
[2014]79 5%) C [ 79 3%@40 ] H &id, (i)¥WEEEE, ¥ QFI & RQFII fiT4 B #

mEREEE (BRFEPBEBENMKRE) A 2014 4 11 A 17 H i 5 2 st =oloh B4
EAARL K(D)QFI/RQFI HE A ez o i & & e st €M, B 2014

74



Fo11 A A7 HRER . 5 79 SR HIE R R A o B ROL B BE 385 T, U
A LR B SR P, B LR BTSN TR R B2 RGP A B 2 QFII/
RQFII.

WHEE 79 953 %0, %@é@iﬁ%%ﬁ%iﬁ%ﬁﬁ%%ﬁw&H”;Z%ﬁﬁ$ A Mk 2014
F11 A 17 HZZEB RQFII EE A BTS2 B8 5 8K 88 518 A I 35 44 %8 1F H FE 30
LB 445

AEaER, BB 79 SRIEA KR 81 SE MW, H 2014 £ 11 A 17 HiE2ReEAXN S
M5 R R v o PR, — Eorh BB B O R e i e H ), R AR T REZEAE 4
i LA W B R IR, I n] e TR ez B EAHEE L E R E .

FH 2014 £ 11 A 17 HEi4€ RQFI H#H A B2 O8I E AR 4HE, FHREE
%ﬁétlﬂWi@%ﬂéi%%ﬁﬂﬁif&@I%%%%ﬁﬁﬁfwﬁfﬁaﬁﬁifﬁﬁnKﬁmau/)ﬁ'ﬁﬁﬁﬁizﬁk C [z
Hel D T EREMEEf. b — 887 R e T M % 5 2 A I IR i
T E A A T3 2 @AW aE N & 78 DL 1% DL A A

. ;Etljlﬁﬁ%)%'%/\ﬁz 50% 8 VA E & E B E AR B ABEMNK T+
BEAANAL] D W

o TEHHGERT 12 A N AT, FEMBERFEATEBEERAAZRZ D 25%2
J1% HE

MR RQFI AEFFA — 37 NS A 10%KHE, & A RARZLHES LA KIS
LA, HATAUE B A BT AU SN TR

WRIZARB P BB VAR, B2l gl TR S, A BRSO R AR B A R S B
B OEZHEE M (BEEERER CTRER] D s mEERgERENE ([ &HE
MEs mRENE] O ) ftHEH.

REKERRTFESHMMBRABEGEEEMRMEERERHE, LAFESEHEHRIESE
2014 £ 12 A 31 HW MBS (B THRZE 2012 4 12 A 31 HHEBE, HZEWRE
IR ) IMEEBREEREBEHE .

JE FE R SRR ok, R, EFATREEN RQFI, 7 2015 £ 10 AREFE TS
M RSB TR ER R, URETREMEEE L ER A A EITH A
B BT A8 2 CLS B A 3 AR BE TR AT B THIN AR, K R BAEPJ%@H%??JL HAELHE AL
AT OA RZOSHEANGHEFENTENMRZ 2%, LR TFREZ FBERBEREY
FINE X F LR, B TFREEZEN T RHRNERS.

Fig B A R R s A R T A e TR I R E R RS . BRIIE, TEEER 2014 11
H A7 Hat#sEz A B (B E A 2 m T8 A BN ez 088 B E A o S8 Ak 32
A B ZEEmBRN R . KR, TREMNEHKRIE (B8 2014 £ 11 A 16 H
HELM BEAFEITH A BRERKCERE AN EMESNHENR. 2L EENH
W, AR BT e R N A RS R 1 A e AR D RS A

BB ETE R LR BT B RS Bh 5 T FR R A MR AE B SRR R TRy A S R T I BAT L
B MR B AL o 1k e (0 2 VRHELRE AT T RE A BT AT R0 A% R e L 9 R 6 B 1k T
1M/ AFHE— 2D SR, B b R A o R S B I S AR B R A8 ) R R AR L R

75



A RQFIN K B 52 11135 58 by B 0L 308 B ) - r R 855 90 RU) R A0k o i HL T e & A 5%

gy RERE R, R B P AR B ) K T e R W IR . B B A E R R, RE
H e R, B ACT AT REAS R LUB AT TR S PTE M SCE T B B S A . 2 e A
A AU 0 BCET O I SRR S AR RRE AR A ) TR AR R SRR, A EIEER, TRER
ROR RIS MM B, MTEENEEFE TR . BT, K% EEn#EsS
MO E R BAAMB R RN ST EA, HERREeEHEMEAGALERMESEARFA
MRS 52 USRI 8, TR DNt 5 55 2k < BE AL 4 A NGB 8 1 2 < I 7R 3 1 RL B B A B O R R 5
AT 1WA PR A A% B AT B TR g AN B B A1 b i =

AR FEERE 2B T A 78 717 Fg A ) — B P 500 £ JE R AL K
B C [EBEXER ) RAMK N7 IE

2009 % 1 A 1 HAEKKKEET b3 NRICMBE EMEATHRY C [8XRE] O M
S, AIBLNIR B E B A S IR IR 2R 5% I AR R AN SRR

W #[2005]%5 155 95183, QFIl J5 H B & H B35 5 U as fE 38 e s am 2 6/ . A 2009
o1 A 1 AR B ZERE A AR TR S R 0 O R TE R il . SR, JEAL
4R EERLE RQFI MANHEE. HRA RQFI K& QFII 35 2% fi A8 o B R N & A i
EATRENAERIRIMERBIRE S, WEMBE RQFI &AM H[2005]5% 155 951 # %
il 2 BB

R, BARYE QFI HEUAMOREEZN S, FradMifaEn, HREnEEre
HEZEEI 5% EXM. HE AT EER (0 HBD EENEARRR, hREE
Lot A — PBCAE v R85 A A R B SE R, R Ik — MBS A A SE AR

B EMR A B A W1 1 W R e R B B A R RO R B s SE R, AR
BRLiE (199314 149 SR 4 WIME H S fl v o A0 8 SE R, IR O R R 2 B 52
/ B o5 A 2R R RSN AN SE A A [ e B

B v BB e B 5 B S BN R R 43 IR 5 R AN S T ) T R AR [

firl 2 SERTITE 8 K AT B v I AT 8 ZE L 12 % FX A B ID R TE 6 B T AR S A R AR
HE W& KT AR ED

5581 SR RN E, B E ISR E E H A BT R A as B S o B SR
o

PR C THE RS ) KRN R

F T 7 A A0 N0 d AR R B A A [2016] 36 5% (55 36 SRl A ) ) Jt 2016 4 5 H 1
HARGE, &8 BRI a0 aith 2016 4 5 F 1 H B 4f oo 8 i 4E 2 3
o

MRIE 5 36 SR 7 2 #[2016] 70 5% C [ 25 70 9% %] > , QFIl 2 RQFII & H 8 4£
R CEAE A R B RS AR sl 2016 £ 5 H 1 H Ak
WEAER . 5 70 SRERUURET W], AEN ROERAT RE R (U A 1A R TP A SR AT ) AR T
(BHEEBTY . fHRTG U AATAEM T ARG/ E 2016 /£ 5 H 1 0l %=

76



A

RIEZE 36 SRIE AN A 26 127 SRk, GHiE Ve EEE A RSkt 2016 £ 5 H 1 H
2 Y G A A R e R G R A BT S et i 2016 5 12 1 5 H R SR g E A .

R, B EBCPTIR AR e sh, B 36 SREMZA TN, Wik E S HEEFNE
B2 E A 6% 15 (H L .

Hh B e A 5% BT A5 B B SR WSO N B AR 20 R L6 A Ja LAY R ATORS S B

fiid 5 1 B AL 8 Y, B 7 2R AN LA e v T IE A SE AR 12% IO PN B TE CRL R T
LAEERL . MInEcE & K I s & .

It

ARG TP B, B AR — AT P R B T e i 2 N RSN [ B A AR B AT 5 451 R BT B 1 B
AIERRB ST A8 P R AT B O T SO 2RO BN e AR, B R T B 2 5 5 T |
EHHPE A BK B Read. HHETHE A L B RzEHME, BKEER (MAEH
Z) IR B 25 0.1% .

MR 127 G2iEK, H 2016 4 12 A 5 Hilg, Fil kilgdh %5 & 808 i 5 W% 52 5 1
T JE AR AT T Pl SR 4 R B R A R ISR AR ON K B TR e OIS BN E R .

SRAh, TRETER, B B AR AR A T RO AR R R BT PN R G R RN S, R
HE A7 76 A5 R 58 B DA e M5 36 T IE T 2 1 00 o PRI, 66 < 6 L 7% S0 TR P A 458 4 7T RE R ) BT
A LVJBAT BRI R B HAE . L, e B A B G AN P R&REEE.
i 7K1 B AR A5 R K/ B [ i < BEL S ) PR A T E

ik [ 2% A58 755 400 J 5 A ) I T T AL S e A R e S B P AT AR S O A A, IR BUL TH B Al & A
MRS, RBEE LR, TR FREFINOME JE, HHLEEFHEBRN
S GBI RUIR S . EREDT, ER B R BN KA
NS ZBIRF 8. 53— J7 1, i B 50 5 4R 180U A 5 00 P RS 3 A1 ik < A B 3R 438
i MR, E U TR M BB 2, TS B SR B A8 R S A Rk L V€ R 5 2 AT
[ e <5 B A7 B R < BEAL AR ON R R < R AR TG R R G, WORE 3 BRI B
B LU, B 4 e B B AR R R A 0 T B B B AT K 2 B T Ui [m] & A e AR
At E, MERNEGESEMRFAEANLTEEEARFAATRZE. @56 L
MU, AR 2 M B IR Ml 7 G IR H AT i Bl 7k e R G A S B AN, R
A7 I S R 5RO A5 B R A T R

ReHAFATNEATHERER RS2 A MBI IRI SRR F &R .

HE BT BB VA ARSI R RE B ) (AR RIE WE M I RETED . AR
SR T e & 5 B b B AR T S AN 1 R TH e S BN T

FATCA B3t <y 3¢ [ ¥ 11 3

KB B F B BN O 2014 £ 11 13 HET 3L —TARE K 2 BUR ] k. 83X 2 BOR ) sk

77



BT LR e H— BE R EF AN E SRR ( THNE SRR ] D 12 AN A & BB 17 5k 10
WO B R et .t AR S 2 BUR [l ek, 8 7 W8 18 53 A1 1 < R B 1o vkt 1) o 5 < b
(1)K — B0 7o A0 L 3d 30% FHANAL s K (i) M = s 17 R R AR B CRIEZIR B 5 A0 R
[ & 1] B A R A Y FATCA HR K45 #e ) SO I TR RSO IN A A IR 2 S8 R A R P ((H
B B2 R [ AR P 4 N AT B 0 R AR S5 5 2 BOR ) sk i SC R B R H i) - AR
M, 5% 55 A0 9 < RlsE A T RE 75 22 AL A0 3R & A1 B < R BE AR ST ) IR BB TR AN AR

AR AL (B AN BR S A 56 B 547 N (08 73 10 i B R R B B K B % 5 8 O 1) T 15 A TR
U S AT FROAT REZASIAT FATCA THINARL, B AR WOk 2 35 1 225K DU B A J=) T s e i A 3K
A A 28 R E S BN o 8 Sl 1] L SAS (R R 8 R TR AN 5% FATCA TRANAL, A& &b
R 3 R R e BB R AT SL ek C TAME G RBEAE hak ) D BRI R RN 2L B A e
N ) B B SR AN QK AT B 38 BN b A NI T B R 1) [ AR B

AL O R R R A 2 BA e RR, 0EAS ARk AR RO R A C TGHINY D
RULWM4.99999.SL.344 . ZiRFEE: G087 H N S G852 FATCA JHAIA, a8 B
NS 2B NBEBU £ FATCA Jtin € o PRtl,  WT B8 25K 1 2k 5 i 3 AR EE N s ik 5 it
R R ERAA ) AR I BURF ] sk 1 ek RS D0 € ) 13 B =) Bt g 1 ol B
PR AR 45 B B (0] A R, BB SR o ) B [ b % R B 4R R AR B R B SO DL L B A
oA AF FATCA & 5 5 il BEAS BB iy FATCA JE L Ak B B #8171 I A 80 35 10 32 0k & BR 5
ANo EEMBRT, E&EHENEETEANTR BB bl (FBEGIZE 486 5D
8 N R O TR e R DA R B A A O 8 N R 1 BT A L At AS R T D PR R AR A
1

REEMACEESSBRBER AEREEATERBRMR DM, kTRESRERENE
w2 FATCA #5E »

87 5 RE BT 5 ok B 0 AT AR AT i I B0 B AR DU S g 0l FATCA RN, (EHEA friE
FAC KT Ak ek T A AT B B AR . M Tk e iR FATCA T ZHSAA TRIN R, 3% T2
BEFEHRGZANEE, M TEeAEEnHEFAATREZERKRL.

FATCA Wik SCH M H A fE sl s 2 vh o IR, FATCA ik SCEHE FE & 1 F5 6 v A8 2 A2 1
B IARERE o SR, A5 RE L T 2 G OR RE IR AL T T R E RS I R AN ST FATCA,  sifi 9%
A T U & S B o€ R BUR (] 17 sk ek R, TRADAR U538 F i FATCA Jirif 25 IO YRAN IR . Lk
MR B Ry R BT B 6 5 AR BUR W ek, P B IR T g &t 308 ) sl fE L
BRAFIE AT A B A BOBEAS 5 A2 A0 R 5 A g, B A BRSNS T ARORE A B P Ak
AT BHE IR BB TR E . BT E SO E . Rk, T 25 i B R A A B
FATCA HLE . FREHR 2 A B EAR S EUUA W MBS 2, RS a1 S5 A o B s e H 35
o JUHE, &P A BN A 2t e B A 2L e 0 BRI A N B E 2 58 F A AR B FATCA
Y38 ST IR D, DR AR S5 AN & TR L 3 TR AN AL I £ 45 (Bl 9 1 SRS 4R R

78



P =& 1
BERRH REFER

BB PR

fisd 5 Bl 75 IR AR N R 1 T E AR R IR B BAT A, My BE AR AL EZ T
) 5 o B 35 A N A1) 2 48 7 & 20T ) O SR IR A B B, R A IE RZ AR UL

5 5T N £ B 7 AR B OR 8 57 A B T I BB R B R, DA R T e R T R A

MNERERB TEEE A RE R LT

(a)

(b)

(c)

T B I LR Ty SUBCE A AT B i (BUR R A A FERE IR B A BOs AR (T B —
R ARYE E AR, ATEMEE TR GME EFER 10%, B RIS 8.6(h)E AT
JURFECER 8.6(h)(a) B B S N2 LA

&

(1) BIRZTTREIRAT IR AE D A

W

(2) FEidEEATAE T E I G E iz gl AE 0 aE; &
Blg

(3) K

Az T L2 A e R AT A T L OB AT 32 B i 2R 1 T U5 JRL B v A

R UL b (a) s Beprid M sy QUZE 7.28(c) ik n A fdise, WA E R gdMELs, TEEE
i DL J7 U AT AT () — 4R A e e O A e [ A B e R A R B A AR AR, AT
BT A S A ETE ) 20%:

(1) B2 IRAT IR AE I BA

=

(2) 3B < AR AT AR L RO B B E A R T R IR B
(3) [RGB B8t 3 Ah <5 BT 2R T R MEAT 52 By T A B0 T T A B v

ARG RS B e b E LLAL, 72k el B e A IORS R) — SR T I — 8 B 2 7 — {18 B B X
fE AN AT IS RZ R B A A TRE I 20%, BRAE:

(1) 7273k e o A A LA — Bra B0 ) DO R B 28 Ok R R s OB SR A b
AR E: 5

(2) fE 73k & A OF SO L AT BOE TH H 2 BT A5 M B e, 1 8 U U0 R R B A AR
A7 TUAE 2 M8 0 7355 BERORS A AT S B H I M s8R

(3) RN TS HAT 5 B 3 S ORR K R A AR T R S R A A S E R R B
1T 3% 35 <6 A7 A7 TUAE 20 0 S 05 B s o S0 2 7 S s DT I B, e AF
KWL AT EBRH I o

AUy BU(3) H 1Y, Bl A7 G2 5 ) B 2R BE Ry A1 18 ol 7% 1 R e A RE SR I, HBE 2 it
S E B R 5 4 T 0 A7 K

79



(e)

(f)

(9)

(h)

(i)
(i)

BT G R AR AT B B AT A B (BUR R A A SRR IR BR AN AR
R T T A HAt 7 3 & 53 47 R 00 1) 00 B 9 AT 10 M Rt — B RT BN, N
BTGP AT R E 2 10%:;

T HE G WUR A W ARAEAT T 58 77 S By B+ 35 A0 T 4 A B BT B A RN 1 R
FHFAEATEMZ S NAMMEE T T L R 51 a8 T S A e
dh ek T H, AL A a2 s 7m0 EE, ArEE R SR8 ETFEN 15%;

AT (a)s (D). ()M (o) 5 A M, o0 0 T 95 o LB 13 16 MW 1 83 00 S 7
B8 OB CE R 2, T A G T B A8 AR 2 15 % 1 38 A7 LB B4 T AL 0 2
B T AT R . SRR R

(1) #ZWEARMMEKRE, ERZTFREEETHEEREA G, HHABRT
RIS 7 BIRLE s

(2) B % ] % eh R N BRGE T < R IE  BERE E RD lSe E TRL e TT A n
JAME AR NG R T DL iR . M

(3) THEWALEEE XM TR EMHRE, WHZNE TR KEE
(BESEMAE) KARE, IIABZTRENEZE K ARK D,

@E S @) (b) ()R ARE, T 55 n B & F — 58 AT 580 (10 BUF 78 77 K
Hopth v 3558 J5 1) FU ) N A9 00 A B EVREL D 30% s EE Wb, Wk e
=7]

G AR WO S, R R B R T T LR
7 (Q)UMRIR T, 4 T 4 WCHE WA %5 /b X JELS ) 54 8 0 10 AR 88 %5 2 3
OIS AR B 0 BLAE R B R 2 WO 4 1 35 4 T R (g) T Y
6110 30% BRI 4 WO 28 FE 57 350 069 7 [° 9% 47 48030 069 BORE 388 %5 T 3 /2 ¢ 38
%

ARG A8 b, T A IRCE R R
Ry YR, 225 P Bk 2

(1) B EMETHRIZE 8.6 BLE 8.10 HAZ T H; B

(2) R TARNLMBEERTEIRL S LW (B EHATEA KT E
A2 5y, AR (i) B E AR TR, B DL THAT &7 HI 2 8.6 B PTHIM
I R E B e R TR B T, BRI A HAR . B MR BOE JE A R OR

B b sy REE 8.10 & P 41 1) — B e A

AREEAE R R () BfFE IR (a). (b) M (d) B S K AERZ SRR b 3%
77 BU(y) MFELLTE (k)BT S LAAEZERR TR EAER & R, RERKL
S PTE B RS FEAE DL E(e) B, VLGN EI B AL 5 B B B 2 & P A AT & 10 M 3

BIRAH, BT H RO ER A A 73 e 0 E AR N TE 2 T DL R .

WA G R R A R A A E CRD AR R #7D

80



(1) THREHERMEGE, ME2IEGEKRSE (R gke) DA R ER
R0 RT BT BBy, R R R L BB A A, AN R O A e A R E Y
10%; K

(2) THETBCA R — IO I — I AR B E AR T RO B T R s AR A (el

BEERE) o BRARAHE ST H AL 58 B a SR w, oA B A AL RS K B RS

OO 3 80 45 SCIF N IEE . 3 R R AT 300 5 THOA B &1 30 T % 1) B 60 BB 4

MOEAE, AT 7 5 G A0 3 30%,

AR EIRE (1) M (2) AR AT 42 2 -

(i) FIHEMEGEAGSUEERERTFE 7 B2 ENREHEAESLH
fRo AR B2 ERRERS 7 EREG R EHEESHR, Al
GREIAH ATER TR 7 SRR A BRG] . ReERR, THESE
HCE RS R R T RS 8 mRR AT AIENE] (P RIZE 8.7 =ik A9 ¥
MEEERSN) « BEEMKEE (hMERERE)  DURHATAE T AR A
FHH (AmEagEs) HEEFRSEMEEFEN 100%, mMHMFE L
B (1) BUE SR B2 5 B BB 2 15 6 20 (k) (1) L2 (k) (2) Bk B 91 ) B 5€

(i) FLAHBAE # R E S KMl Kb M SR E LB A &M, Fik
% (a)s (b) « (d)M(e) Bryrid A AH B 3 4 H

(iii) AH B 00 B AR AN AT A 2P i L Al S s

(3)  FLT 2 B 0 S A A ey ik <o A P L O N L B A AR B R, R R AR B AT
1717 AT FR) T R B P R [ e P 2 e N AR e

(4) G A8 H AR T N b AR T 2 < B < SRS W A B AT ) B A A T
WAz F) 2 P B i B WSO I ), Bt 3 A AT AR ol T ] 0 6 8 WSO AT R A Y <
M 7

(1) THE T AR A TE R 90% B UL IR E B - THEM R G AT &), AR R e
AT R A MR . EIE RS UL

(1) AHBAGH 8 FRE" BHECEEBB R,
(2) FHeEELHEBY.
(i) FHRERBIEFES WL S,
(i) 25 & B R B8 PR, 200 e 5 < T 0 1 L G i A 2 B — o
(iil) REB R S R ARE L E R SEMBURE# RS HMREd e &

(iv)  ZEEEe L TEREK AT &M B & & RTS8 L ZHS 2 7 LUK

|

|
A

g

(3) WRBEEEIHEMN LR EHEEL

81

HEGZ A F RN L, Al e

g

H



B8 AN B M A < R S U A SEA T A < A B A A B N IR B
R SR # 2 < A T AR R A P R A ) R AR BRSNS DR R T 4R
FRARHUAS 58 e e K

(4) f@E L5 (k)(iii) B %ﬁﬁm TREWRE R ERR AR, B
55 (k) BT 21 B 1 45 4 R A

(m)  WRTERENAEE ORI R E AR RERE, g, R e s B
N AR AR E ETEN 70%, B R AT RmZEt B AR R 2 HAR . RE K
[ BT A R g X AR A TR E 2 b

REREARAE TS

(A)  BEE S ARAT 2 =) BB A A AT K80 (0 8 07 R it < S B I A ) o B B v AR B
A ZIE N T C TR R SR ARE R 0.5%, B AW@%%%&%%%%
AR I RZFE ) O S AT R 23 0 5 T AR A 5%)

¢ B
\]mﬂ
n> =
E
%%

(B) A& MMTARERM T 5 E (AFEM ) sl ERE R CELFS I RE sl bE FIl, R B 55 5
W AF B AEEREETES (BEREET M) . wHEn LRk
KmHE R4, JHMSEE 7.1, TAAL 7.20 7.3 & 7.11 &% (fE@EASE ) BTy 8
P45 & BRI . 2% T A B W4%7171A&72%@%Wﬁ£ﬁﬁﬁéﬁ 1E H 1
&, M 7.3 & 7.1 R0 500 R B A A A B B 1A 5T #E A HE B s
ERESEHRNRE;

(C) AT, Qi z EH 7R eH BEZA N EERE T REEEEFERN 10% (5t
1 ATTI= TP g i #T@ﬁLﬁﬁ BN B AR ) o Ak
[, 1 2k < A AT JE AT A A7 S B B R DR A, T e A RO A 9 ) % R 1
173

(D) fAlirTHReEE, BT A I B HEM IO 7 80U B AF 3 CRF &8 %
PRI AT BEAS Al — I B KR BR A1 5

=

(E) MEFRIZE 7.3 &, HEFEMALHEARESE AR FhEER FHECIAAE X
PR B BEUR AR, BRAR IR 57 RUAT 1R 38 7 [9] B 52 5 DL b

(F) %72k & 5T 3 AF ] 58 4 B A 7 5 g B AR A & 8 BB N AT AT 58 5 0 JOR 38 AE ] i R 5
G

(G) EH &% mﬁﬁ%%W%Eﬁﬂ%%*%&ﬂﬁ%E 3H5 A L S5 T R A8 K 4
(A2 S 5CE Bk AR AR R AT B Al 2 e ) — 2 HLOR AR S e DLSORT B sl &
WRSFRIE 7.29 % R 7. 30 B AT I Ak AT 2R DR RS By i B SRS R B0 K G

Bt at: B SCHr sl B PR i 7, MERZ DU REIR . ARIE S AR B sl vl RIS I A
At #], — sy AUEE 7.1 F BRI AR IS A B A AT B P R AT 7 B O 0 R R I R
%&%ﬁ%%%ﬁﬁ%%10%%&§0%Fﬁﬁ#@ﬁ§86%ﬁ7%hﬁﬁMx%%iﬁ
ST HE, BRTESREHEREBIEE, WA B RGEFGIEBEE 10%0L 1
&?%é%ﬁ&ﬁ%%&ﬁ 77 N0 AR AN 25 % B R 4R WO RO HEEE (R AR DN 4R WO B B Bl T
I, HE AR E KR R, B E E AATHLE R BR AN, TRERE T A 8.6(h)E,
A SRS 7.1 5, 8 A R 00 LA A R 10 % FO AT o] B — o B A R R R IR

82



HE, % 8.6(h)(i) & (ii)fR& bl Eprd) WABEH, ank:

(a) TR RBURRMERIAR SIS, 52 0% AN I 56 448 B2 T WO 78 I 78 5% 48 B 10 i
D) HE

(b)  FZHME CAE TR P E Pk
(c) T2k HF A7 upy a8 75 1 HE R 06 45 B0 b 1 M B A e i AT AR A i ok S s o 3 3

() TEREFAMWEE LB EEENEMER, HRETHEmEEgRb rE2esH
Tl 52 1) fe e PRBH . FEBfE 52 b B BRIRR, 7 3k g 0 2R JE L WE R0 8 o M Rr 2, LR EE AN
TRUIN BB H R DL AE (o] 33 PR

(e) T AR Lk ZRE Ay B e 1) FR AR ZHAE 55 R P 3 R

(f) b ZAAE T 3 g 1 R IR 42 FE SR P Bk 73k AR SR BB Lok (d) Bt n 4 PR il 2 5
RIS o WRAEA B R S I N R S EIRPRAR, FUs 20 R A o B i,
JEAE ¥ 75 e B A TR A TR ST R R A S AR AR, B DL A Ty AU R A

"B 5

WRIBEERE, TS URFHFERZ S, $EMEIEA S DL A B A 5 R 27 il
K" , HETIRRAT &5 S A A N s R o, A R R R O % 38 AP IR R B, 52
RN A2 5y Y3 T 7 A 5 A 0 52 B IEOR A K B RS T < B R

THSWMFEHIFME L SR, AT LR EK:

o JEERR L RT O A BE T R AL 2 BT A D MR R S O BB R PEER ) 100% 34T, DAREDR AN &
DR 5% 55 A B P S IR B T O B

- R ANERANE B ZOR AR 0 GE R N, P B R R R AE B T AR AR AE 0 BR L L
BP0, AF 2l wE 77 Al 50 & PSR O O R PSSO & B R IE W MR, BRI TRZ T2 &

B RS IR BV S8 B i DR BE 2 BE PR WA I O R S 5 TS K e o B MO < (ARER AT
HomE) , S CETREFRELS.

sesh, wHEEE R
SN B S

AR LA AL Gy E AW TN, R BN R B, AR A g R 5 o SR IR S 1 & B
AIEF R, ERIE T 75, 1855 BN 3% & 645 B8 o5 Bl A 52 5 1 B A A8 AC 2
ENFER . B, DARAR A TRe BHNEREEREANENMSH. RETEE
(I AE A a8 05 i B AREE N (0 3255 B IS, i 4% IR W MR 36 B, b AR B 7 st A i 1
B4 RIS

A3 T 52 55 58 By 2 PE SO 0 8 R AE 7 22 < 0 4 PR o U000 5 ik 5 b 1 e, BRI SO RZSE A B
A B BN ] 4 oA L B I . B E M T AR G, S REEANL (I
) .

83



aHRH T

B G AE B BT U7 IR AR BUR AR ) 6 iR T R R M E A S W T O R B, K ER
WEHEARGEN CnprE AR MBE ) MR R NERN R EEE U E MBERA S
WA . BT A S AT AR . AR B T O A BT SRR B A T
J7 AR HAT

i 77 il AT 5y I3 T T R Rl A R A G AR R VR R IR C(H AT R A 7 S R W) 0 R
ZAN) B ERER NGB R, 5 B B B R SRR

IR RV AC B BT 07 2B B R S AT A, il BB R AT A5 R R 4 T B A P
R4 e N B A5 P R AR B o] BT A4

JEE SRR b 1) 8 2K 1

52 RN AR 35 5t o A PE 0 15 s ORI A i, 3R O AT DA IR A2 R ST TR L ) BB 2 RN
REsEREEE.

AP 8 7 A S S 1) e R M TR B E KT
A A TE B AT B 11 Ak < A A e AT TR K TR N B TR SR | — BT TR
A RE A2 i IR R A S S B B U

FREEATRE B A A AR AR BElk sy, ERREEt . B
B THAMB G, BOFE E K68 H BRI 72k & Bl H AR ATBUR

3 N\ 22

I RE I 2 FE N B2 EE N IE N+ (B, FEE N B A BT R R A T
Gy R H 7 2 o BUACER 7 2 e AT 0 R R s A T SR RIE AT, 3 DL S R AT R4 K
AT

TR =

W8 . TR IR P A R 2 AR B A CEAE AR AR D H 2R A B
RBEANFA .

REMEE: REFrAEEZEZHRMEAE T INEE (BBEMET S HAHER®RT
By, A H 2 R0 B OB DU AL SRR AR B T O A A AANE BRI AR . BR
P e 2 R A T B A (BRI D BRI FEA R 4 BB R ZEEA
e & e ft. BPFIATMEER, ZFAASARENEATZEREZEEE, WHTFT
A BATOUE M RS A E .

SMTAETR

84



R AT (F Rt BT AR E AT T, REEHETUNARTRSETHEMTETRS
] B AR AR 22 5

WAEERE ARSI, T e AE M H KBS AT A TR /G T AT Y R R AT
TR, —BE R AR & T E TS .

(a)  HH BAGA R ZE R O AT 5% 8 [B] 3 5
(b) o H AR A T BRI S ST Bk a3 i 0 5 AT e E A I S 98 BOR B 5

(c) W LRBEGHMMKAMMRL2ME - MEEZ, BE2RFE -&E85, I
2 8 i S B R 05 A VTR B AR, B MM R, R

(d) FAEFEWIT, HEBCA PSS I EAR B2 R SRR e A0 %
I, AR S5 B P SC SRR, e {3 22 HE DUIE AT SR B B R E A, B
5 AR 5] 1 2k < 8 50 1 32 IR B0 3 117 ¢ T 473 g A S0 Bk H AR .

FRAFERE DAY, TEREATAERWHNTRSeMAETE (TREAK] D, HH
%S e BT AR TR B R R R AR [T AR TR R B RIS AR | ) AR TS A
HAEFEMN 50%, (BRAFEE FRIETRIS 8.8 oty 8.9 Wil A &R HiftE) -

(a) 7 VARFEATAE T RJEB/RE S, & TEEREHWIMEANSTE TR ks
ERATAE T RMEREANEFFRFE, BEIEREENE TG EE. XHHTE
Bz R 2 T 35 58 35 DA L 3 B R B 10 R AR D

(b) A7 25 T2 R B 7 9 o R 42 T B o 9% M I e AR B RHAR, e AR Bl AT RE g A
Iy BB K

7/

(c) A ¥H H A MBS (1 g Bl AT AR 0B AN & A AR AT TR R AT AR DR R R, AL
F AT 4 R R B AR Ik A &t AR B R 1) 50% BRAA

I

SRR LN ERrR, FREURERERATAE TR, B4R 2 S RAT AR TR R B B K
W L L7 R A R B A at A RS S RS 7 5P A A I Y B IR ) B A R
B ML (1 PR A1

TREWAEMEMATE T REASIRL S LM 8ORI1E, BES NS T8 5 W03E 5 UL T
RLE :

(a) HEEERTUE TREERBFLBEARLBORTRE N AR KA. GHHEF. &
Wi TR EMBCERT BB /B AF R FRR B BE A A S BUR
aor MM AR mTEEEE S (BERe. AR, AskEmD . &6t
Y. Rl R, B EUES R RO EAEESN . BT Rke B RS
BEM AT TR, Zemird TR g E AT R/ERET R [BCERS ] 508
(@)s (b)~ (c)lu(g)7 B &It iy $50  BR A BR PR 1K H A R H, AT 2 R A0 B 45 3 2

5 I\ e

FresrHIEE 8.6(e) &

(b) 4k e R AT A TR A 5 003 T 05 B O N2 B A T 5 R, sl B A% (A
S A1 U0 AT 4% 32 (10 A T B

85



(c) B& bk [HEMS ] T 1(a)M(b) Bt A HEs, T3 60— g8l 5 4
S RRAT AR DO REAT AT By i A AR R BT U5 R R R R S TR AR A E
10%, HI$ 2 T % gt 45 Fh e Bl AT A2 T B 10 35 5 7K 4 10 JR B mT o 1 i < B
Mﬁﬁm(mL%)ﬁfﬁﬁﬁ A JE 22 JECHR T b 0 18 B % B R 3 T 5 BT 5L 35 4k

ST A TR W ER S 2R AN R EE (D REHE &

(d) &mfir A THRMMEESH DT EGE, WABmB L ASmATA TREIT AL
e el 2t NE DL BB AR N L AR EE N B AR B R (KRB ST ) B
WP R B GRS =T R, EWET TR LT FEENMSAE. T£E
JERT HATRE R A P EMAEK S MATAE T EWE. SHUKELSETFE. I
Ab, FHEAREE N/ RS AT BUE HON B M 2 S0 B s iR T AN, e I E S
AT A T B A5 E 45

T A A ﬁﬁ%ﬁa%@ﬁﬁf%@ﬁiiﬁi%(T%%ﬁﬁﬁﬁﬁéﬁm>??im
PR AT A B AR . B S AC T A LR P BB A AT B g, RECREE T RS A B &R
MAETRZ S RGBT EEEH

MUHRMS, IMEBEEZ T ESESMATE LRSS FEENAR LA BEERAE, E
AN S AT ] B M B M AR IR L AN R A A T B < G DL R < 1) A DA A R A A0 R
FHEAT 385 57 IR S BLEAS IR AT ] At 3

¥ 3 < D] < T 2R DR AT T AR R ARG BB ARG, R LR T SN AR AL S R A E
B

o e RATAE TR G o] hiZ 73 B RE AR & 5% 7 2 & M i (T R 4 E
FFATAEER RN SERN T EEE, UEBITNREE &

o HIEREATAE TR 5 & E e T MO OE L E AT M B A, 5T e
ol R 0 B R AT R e 2 A B, DLBLIEAT RS BAR . SR e B INER R B & 2 B A
Rtk FHE, ZrdenFAREsenimsREEUrgEaEE M, H
ZEBRNREEATERNE S R M EEE, BTSN EE. TEENHaH
REEMEEBER M, EIERPCOR B i, a0 7238 5 15 D0 T Bt dn s, DU Of T r
AR R A E 0 T i L — P R AR B AR .

ERBcE AR AR EES. AERETE, [MAXNEMAETR] Z2HENER
AN EmATAE T A,

KA
PE T J7 IR i ZHAT & R SR E

(a) JALL@ FRA LA 78 2 B 1 e T T e E
MR o SR A I R LA R . il

=
=

B, A AT DU 3 6 A A A R
WE LA EEEY RS LE

(b) A — I A PR M 5 (B AR R DA T R R AR (B

(c) BREER - WHFRMEMEELALMHEEER, I H KA 5w i K
i R E I S AT N A5 B AR A (R R DA B0 98 B IR A 1 O, A
7 JE RV 3 DL 4
86



(d)  FRPR — HEAH A JE A2 RS 8 TR0 FTIRCBOHE ,  RZ BUSR I 2k s A 31K 410 i 100 2 11 T 35 IR
5, AR Aol 47 S T IR o (AR PRV A R OK TR T B, A T DU 5 RE R ) A
BT A D0 N SE A By o AT G BE TR, AE I 5E F0 ISR IR 5 R A HRA A B
7 B A% BB s

(e) 2 yuAl —HiKHT it JEE 2 Jufb, 8 G ks P R A JEL B A P R A T BE — R % /B
Al — S [N BT . 7E T2k e 2 8 3K A 00 S5 AT N PR 4 R B iy, R G T R
¥ 71, 71A. 71B. 7.4, 7.5 . 7.11 . 7.11A . 7.11B Fl 7.14 =5 B (1 #%
B LB A BR il 5

(f) B 3 PR — IR o 1R AN O B e AT 28 R38O0 B AT N 45 T A A o) K B O
CLECHR AR M A k. AUt HA, W AT A TR T 07 B AT N, B R O il
VA2 5y 3 T+ 05 B AT AT AR ol BT R SR AT A0 TR, AR JE AR R A

(2) BEHEAR REREE A B N ARS. EIERE I LR REH#, UE
e 3 PR

(h) M LfrE — IR LA ZEEANTE

(i) SRHEIPUT — AN EAN EMATAE TR BT ANGEFMELSH T E - PER,
HIVRJFiE Ry R /SR AT 3R A 5

(G) AR B - T ISR B e R A T R R AR BE R WIS LA K
MRSy R 2 8.2 B 8 R AT (1 Bl A B B 1) 8 KO A 1 U 52 B B T L
BEmAm e, WA G TR 7 F S UIE AR AR R B R 6
7 (1 R 35 PR PR A

() AHHEHR, BT LAREFEEETS LN EE, BEBUFEE. 7
. FMEEE. HIEE LBRATRGEES, BTG T ARG EE
By, RIKRENAZEEABEE TS LANGEEE R AREBN. IR
SR EHBEEZRAUTE PR AMER: RERSHKHSHEREDR
BAEKRGHG ARSI 8.2(f) & 8.2(n) I 5E ;

(ii) FTUSCE R B < 4R A i AN G — D R AT I RE R R AL 5

(iid) & O I 3 R A R R R AR BB T H R, AR EIH A AR R
] 58 77 il 4 A8 5 5

(k) EREAE - WIS EANEZRERNEEAERR; &

() EMEE BN FTAEHE () 2IREE T ER AN RATET Rl AR E T A
PR & R I 2 s (i) R ) H RO B B . R R A B B B SR AT I RE R
(i) ¥ A E My Bi(iv) 3F i e a5t 8.

MRPE B BEOR, BUT 5 J < A B ER AT (0 R e R SRR ASE Y ) 47 22

bl
o
>
2
i3

EREM AR e, HeSEY. BUFaE. BEEXESR. ar S BE.
Wi LA

B BRI 2 H A AR
87



AP AT N B S8 WEIRDCR R, 15 1 AP A58 R P B 5 8 A W8 115
Af B R A RS R R L G A IR B A DL B A S A

£ 1E RS I B kA F R AT e B S BEK,  DUTE 20 R A AR A 00 O B R B
THURBC SR 25 1 T3 B« HR A 2 B O o vt < W] 10 B 5 Bl L IR R 2 U B Ak A AE
P RCBg VAR 36 207 1045 AR B CRP R R S M R 2 D o JIIROER B i B A 7 B IR 5
T 35 1B 1R e R TR R B (FE AR ST RS IR D, R A BESE T 5 5

AEBL AT S AE B 5K M IEAT N SE AN [F 2 807 18R 78 2 2 AL

R HEHR S b B S AR T M E R AT, W H AT HEEF A MESERDT G &M
o 1k

HEAH il 0 2R ] H 32 5T N Bl e 5 A R AT . 0 ) AT B IRGH B
Re®MaE T BRERFEBERERTRENAZ . BEEE TG TAME R HEE

&, BDL SR T OB B B o R OKEON 1 Oy AT B . R B AT S B R I s
A EHEEK 100%.

T W BRI A R, BRI R A DL R CRE AN IR SR A R R L R
BRSNS R B TS 0k / WEN FREEWEE ot mEEMH /"
MG IR CaE AT o SRR D SR IR s AU B 8% B 98 E 78 7 5 S B 391 ] 0 48 B2 A
TR R R

ERBUR

TG B A A R R e P R AR S VR E I 10%. A DL R RS IR RVE AL 5 IR 4y i BRI
IR B 5 MEHE K B AL 5y, A A B B B e 14 B SR ) BT L

%

AL ER GEH IR, A TREMEEMEY, W SEM TREEEE, FULTH

(@) A 3 o ) B e S o 1 5
(b) RMMERITE TIHEMAES: &

(c)  HREH: G K2 FE AW AE R B IR AL S E A &, B AR TSR
4t

88



b2

BEEEREY
Bz —BER
TR — THAS [ Hh i B R R RO HE R B, R R aE I A ) P R YN O A 5
PrEEM A BKERER . S8R BErA R B A B ] e S IE P K 300 & i
RAH R Ta%ﬁluj\%”’ﬁé‘gﬂ%ﬁ%&ﬁ%, W ERBCE R AR C [P aERE] =5 [48
SHLIER ) ) E . REUR AR HRE
TR B — B [0 e 8 . RURS, [l Sk 98 90T o i Oty JB PR R B, DA AT i B B 20 IR AN

TERBAE R
FEWUA 2005 4 4 F 8 HifEtH, 74 2004 4F 12 A 31 Hi§ R 4K % 1,000,

Héﬁﬁﬁ 20254 7 H 22 H1ib, EBUAEA A E BRE T E AR 21.84 #1870 & 300 & Bl

R E

RN B BT 5 I A, 30 Bl 48 B0t JE v 5 2,
EE?&JH BRAE 5 T 2005 4£ 8 H 25
F

REHE (IR EENLD TR bR .

| 10 45 S0 R 5 i b il 5% 7 52 5 P
FMC A 0 7 8 e 3, 0 P T 58 25 WO B A5 A

BB ETT &

Ta%&%ﬁﬁﬂfﬁﬁﬁﬂ*&”/\ RS TR B A 2, 1A B AR M AT . R N s, AR
i A 325 388 B8 73 AEE AR T R AT

H i (15 (20 (30, (40, (50, (60, (70, >80

i <15 | , 40] 50] 60] 70] 80]

(%) ~ 20] 30]

JnHE b ¥ |20 30 40 50 60 70 80 100

%1 (%) £

Bk
ft) %%
HUE

SR B ER H B @ A 7% R 10%) » AU AR B i id b gl i 17 2 1

B WMER SN B AE e % 35% C(HVE A (30 £ 401 # R N , #EEHE A 8RAT

40%

ME&EE: [ B d R ) fEﬁé@ﬂ&ﬁﬂP%d%TﬁHlﬁﬁ@ 12 JIT 3 P A 11 £G4« g)/\iﬁu
W B S e SR PR 1) 4= 3] % %2 ﬁﬂﬁz‘ﬁj\; (3)ERHE & & FF s (4)
WS A s (5)Z IR Bt 1 (6)%8 XFFIEE

rEAR

S B S o T I ) AR T
B OE i I 45 B= x 1000

e
89




Horp: SGHREWHE=Y (HME x B BBAS 0 48 58 48 B 0H D
oM

TRUER AT [ER BB 13k | AT e o A B f 1B 44 B BIOR A7y Ji 11 50 M 4 A o BRAE (T 52 8, B
Gigirdsy

AL S RE TR N AR A B DR AR T B AR, R BR B OB IR S R TR R B, DAAE R i B S A
Mo SAEAKXWT:

[ B A2 1 I AE S B T = B B 1A% 11 A 5 B T {E
JiR Bk R

Horpe TEREUE IEA8 10 S8 00 48 T 18 =F§§M§Eﬁﬁ9’]ﬁ“‘nﬂ%ﬁ?@ + ﬁ%ﬁﬂ%ﬁﬂﬁﬂ‘]ifﬂ% G
g;-;) o HTEREC CHNACEHAEBRE, TR A3 ) R mtb AXG ., WL

R 1R WUEAT HE R 2 5 D0 R4S H 41 % IR

(a) FRHE: ﬂf?ﬁﬁiﬁ%ﬂx?ﬁﬁﬁlﬂxifﬁﬂx TR BRI AT A — REAT SR BR B 1R AR 1 AL
B fE = B HE W AE xﬁ/\ﬂ 5% DA 46 B HE 22 5 1% 1) B A e 43 B0 H + B BU02 I AT 19 A R B T E
N $5 BRI AR )

(b) BiZHEH: MR RkEEHE, WRHLERZSEFERE, B2 H 7 RERAIL,
(C) I8 5 B RE S AT A 25 Ho Atk 4 W) FHAF

(i) et B Rt 2 8kE 5%, RIFRBUR S BT — RS E, SRR EHEBE T HE=1k
AR x S8 812 4 Sf B B W H

(i) fnpAn e Rt S BIRIES] 5%, RIFGBOR T KGE Bitmad el %,
(d) i 435 S50 ) e e 44 B S A 5 00 S B m B IR R R, R O e R H AT AT AR
BBEHZRY

HESRBC LR BEM R RS ( [HRPUEMZEE] O, AETh. & F & b
ST ) i S B T Y

HEHEE

fRE Ry E E C T4REEE | @%ﬁﬁﬁfién%i%ﬁﬁ CERD BIRIIGE TR 5 T

CEBRL R CRNRSERD RAIZER (EER/SBE LB LW iEAF& T 554K

ARl (BB&/ TIRZE] ) -

(a)

(i)  7E LRS5BT ERER IS 77 28 5 Pr B/ By (852 C TR R SE BB
= ) AR A D0 IR S, PR S A P 4 4 T R i
EAE A AR R ER R R P AR AT =+ K aml 25 5

90



(i) AERINGETR T 5 Pr Al SR By il S22 = DL ERg B s, &

(b)  EEZAGAR DR 35 AU 5 48 K A P B R BV R TR A B I BRI IR AL B B AR
ZERY ) i B BT B A R R

iR R R v
TRUCR AR 5442 T 41 75 OB HL, s 3% i IR R B R g, 3 A R o L I R R VL IR A
P, 7R J8E 78 B L 52 B35 4 1 IBERUK IR e Bl . o 48 B

(a) At SR SO N B SR R L — A (I A R, B R L A T o wAR 1R 5 DY
8 H B H D 1A B H S Se #E S A B H S ST A

(K1 A TR H 2 s B DLy 7 SCHESI ISR, 6 25 HE A4 R AR 1) 50 % R
(K1 A B H T E U J7 sCHES R BRI 52, B 300 1R IR SR 3 A

18 BUE BiksY
i B A <%Hﬁ
x, ;zé/\aﬁ”%

FE A3 U8 I A v 5 B 1Y) A 10%
PR TG B A . 8 R A2 A 4R SR R Y G BT 60

Ml 42 15 38 e 52 BEEAT 19 FE BN I . i ﬁﬁlﬂﬁ‘]é 240 ’%Hﬁ%‘%
HEBI D ofe 08 18 S I U A 4R B AR e . I E 360 & R EE H
E@T‘é%ﬁlﬁﬂﬁﬂﬁﬂ%Tﬁf‘a%%’ﬁ/\Ta%&IN

RBGHE

mag e A EM, PR BCEE D B EREE, MR R AR TR E . RS
HAEAE AN 18 WS B3 47 ANl . A &0 OB &R, BAACHR MO0 IR A
FRAR . s E O AT

— M, TR PO AEAE IR E R BB AT, RV AATIE U0 a8 TR A A 4R BUR
ﬁﬂlﬂ’]nﬂ%%ﬁ

T8 BB A B

R ] B 5% TR BB 4R W4 http://www.csindex.com.cn (HAIE I K& F BB & HRM)
B SO TR B 2 B AR S B R DL B R O A B k.

2 BACHS

b1 RS A BT AT 1 AR A
000300 ¥R I T2 5 B 47 1% R &R
f: 399300 M. SHSZ300
&+t AARS: .CSI300
RBHERZ RREH

JEIR 300 F8E C [HBE) O B s
K A I 4 BB BTG RiRORE 3 v 55 4R
HEREYE . SR, AR TR O AN IR A TR B

A Kt 5 R EE
w S, DR T B
P, HBHR B AT

—



MR AT CORGe R 2B AR R D I8 6 #8 FAE T N RUE sk aa 7 ek

92



