


March Trump signs executive 
order establishing a Bitcoin 
strategic reserve

•	 On March 6, President Trump signed an executive order establishing a 
Bitcoin strategic reserve, mandating unified management of Bitcoin assets 
by the Treasury with no sales permitted. The order also created a reserve 
pool for non-Bitcoin digital assets and required comprehensive position 
disclosures by government agencies.

April Global tariff policies trigger 
a decline in risk appetite

•	 On April 3, the United States declared a state of economic emergency 
and imposed tariffs globally, leading to a deterioration in market risk 
appetite. Bitcoin prices briefly retreated to approximately USD 75,000.

May JPMorgan’s market entry 
drives prices to a new 
cyclical high

•	 JPMorgan CEO Jamie Dimon shifted his stance and announced that 
clients would be allowed to purchase and pledge crypto assets, driving 
Bitcoin prices to approximately USD 110,000, marking a new high since 
President Trump took office.

September Harvard endowment 
allocation and rate-cut 
expectations push prices 
to a historical high

•	 An increase in Bitcoin ETF holdings by the Harvard endowment, together 
with market expectations for two rate cuts in 2026, propelled Bitcoin prices 
to a historical high of approximately USD 125,400 in early October.

October China-related tariffs and 
tightening liquidity trigger 
a sharp market sell-off

•	 President Trump announced additional tariffs on China, triggering 
risk-off sentiment and driving Bitcoin prices down to approximately USD 
105,000, which in turn led to large-scale forced liquidations. At the same 
time, Treasury liquidity withdrawals significantly tightened market liquidity.

November Continued deleveraging 
pressure drives prices lower

•	 Under sustained pressure from ongoing liquidation of leveraged 
futures positions since October, Bitcoin prices declined further to 
approximately USD 80,500.

December Institutional buying and 
accommodative policies 
support a rebound

•	 Multiple positive factors, including sovereign fund dip-buying, a shift 
toward monetary easing by the Fed (halt to balance-sheet runoff, rate cuts, 
and a restart of asset purchases), fiscal liquidity returning to the market, 
pilot Bitcoin purchases by Texas, and the opening of investment channels 
by institutions such as Vanguard, collectively drove Bitcoin prices back up 
to approximately USD 92,100.

2025 Market Review

Crypto Market Catalysts in 2026

Medium- to Long-Term Catalysts

Major Events in 2025

1.Stablecoin issuers as incremental demand for  
U.S. Treasuries
U.S. Treasury Secretary Bessent expects stablecoins to generate 
up to USD 3 trillion in incremental demand for U.S. Treasuries and 
the U.S. dollar by 2030. Liquidity generated through stablecoin 
market expansion may further support Bitcoin and the broader 
crypto market.

2.Hedging against inflation and currency depreciation
In an environment of fiat currency depreciation, Bitcoin may serve 
as one of the hedging tools for aggressive investors, alongside 
gold, inflation-linked bonds, and real assets, forming part of a 
defensive allocation framework.

We remain optimistic about the medium- to long-term outlook for the crypto market, supported by the following key catalysts:

1 Source: Morgan Stanley, as of October 1, 2025.
2 Source: Bitcoin Treasuries Net, ChinaAMC(HK), as of December 14, 2025.
Unless otherwise stated, data is sourced from Bloomberg, ChinaAMC(HK), as of December 18, 2025. 

3.Proposal for a U.S. Bitcoin strategic reserve
Senator Cynthia Lummis has advanced legislation to incorporate 
Bitcoin into the national strategic reserve, proposing the 
purchase of one million Bitcoins over five years to support U.S. 
dollar credibility, reduce debt, and promote financial innovation.

4.Gradual accumulation by institutional investors
From sovereign funds and family offices to pension funds 
and university endowments, a broad range of institutions are 
expected to gradually establish or expand Bitcoin allocations, 
indicating an accelerating trend toward institutionalization.

Crypto Assets

Bitcoin
In 2025, Bitcoin declined by 5.66% on a year-on-year basis. 
Despite the establishment of a U.S. strategic reserve, the fully 
opening of institutional access and robust fundamentals, asset 
prices experienced a phase of adjustment due to liquidity 
pressure triggered by the liquidation of approximately USD 20 
billion in leveraged positions on October 25.

Ether
Ethereum underwent a significant performance upgrade 
toward the end of 2025. On December 3, the Fusaka upgrade 
was completed, materially enhancing Layer-2 data capacity 
and scalability efficiency through PeerDAS technology, while 
improving the protocol’s long-term economic sustainability. 

However, Ether declined by 11.12% in 2025, indicating a higher 
volatility profile relative to Bitcoin and a larger drawdown 
during periods of market adjustment.

Solana
Solana recorded active on-chain data performance during the 
year, with monthly active users reaching 98 million, and was 
incorporated into Kazakhstan’s national blockchain strategy 
as a core component for advancing digital asset reserve 
development. However, due to its smaller market capitalization 
and higher volatility, Solana still recorded a significant decline 
of 34.80% in 2025 during the market downturn.

1.Potential quantitative easing policies
As the December policy meeting approaches, market attention 
has shifted from rate cuts to the possibility of a renewed large-
scale asset purchase program by the Fed. Former New York Fed 
specialist Cabana forecasts that the Fed may initiate monthly 
Treasury purchases of approximately USD 45 billion in 2026 to 
alleviate reserve shortages and rising repo rates. This would 
imply a potential resumption of balance-sheet expansion, setting 
the tone for monetary policy in 2026. At the same time, with 
Chair Powell’s term nearing its end, speculation regarding his 
successor is intensifying.

2.Policy influence of dovish officials
Dovish official Kevin Hassett maintains close ties with the crypto 
industry, having served as an advisor to a digital asset fund 
since 2021 before later becoming an advisor to Coinbase, while 
holding crypto-related equities valued at several million U.S. 
dollars. He currently coordinates the White House Digital Asset 
Market Working Group and is viewed as one of the key drivers of 
U.S. crypto policy.

3.The CLARITY Act expected to be signed in the first 
quarter of 2026
The Digital Asset Market Clarity (CLARITY) Act, a key piece 
of digital asset legislation, was passed by the House of 
Representatives on July 17, 2025, and is expected to be signed 
into law in the first quarter of 2026. The bill aims to provide 
long-missing regulatory certainty and a clear legal framework 
for digital assets in the United States, addressing overlapping 
jurisdictional authority among regulators.

4.The BITCOIN Act may be passed ahead of the 2026 
midterm elections
Under existing proposals, Bitcoin may be designated as a 
strategic reserve asset, allowing government purchases of up to 
5% of total Bitcoin supply.

5.Impact of the One Big Beautiful Bill Act and the 
GENIUS Act

The One Big Beautiful Bill Act, signed in July 2025, is an expansionary 
fiscal package encompassing tax cuts, spending adjustments, and 
reforms across multiple sectors, aimed at supporting economic 
growth and energy independence. It may provide support for risk 
asset prices, including crypto assets.

The Guiding and Establishing National Innovation for U.S. 
Stablecoins Act (GENIUS Act), signed during the same period, 
represents the first comprehensive U.S. regulatory framework 
for payment-focused stablecoins. It imposes bank-like capital, 
liquidity, and compliance requirements on issuers and brings 
them under the Bank Secrecy Act. The legislation is expected 
to facilitate the expansion of the stablecoin market and inject 
additional liquidity into the broader crypto ecosystem.

6.“Gold volatility parity” model points to a Bitcoin 
target price of USD 170,000
JPMorgan research1 indicates that under the “gold volatility parity” 
model, maintaining risk-return parity between gold and Bitcoin 
implies a target Bitcoin price of approximately USD 170,000.

7.Divergence between global money supply and Bit-
coin prices
In the medium to long term, global money supply (M2) and 
Bitcoin prices exhibit a positive correlation. While a temporary 
divergence has emerged following recent price adjustments, 
continued growth in global M2 would highlight Bitcoin’s long-
term allocation value in an environment of currency depreciation.

8.Continued accumulation of Bitcoin reserves by  
Digital Asset Treasury companies
The top ten publicly listed companies holding Bitcoin currently 
hold a combined total of 903,111 Bitcoins2.

9.Expanding U.S. spot Bitcoin ETF scale reflects strong 
market demand
Stronger demand in the U.S. market relative to Asia has resulted 
in price premiums on Coinbase compared with platforms such as 
Binance. This premium reflects capital inflows and indicates that 
underlying market demand remains robust.
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Chart 6: RWA Market Size by Asset Class

Source: rwa.xyz; data from January 4, 2024 to December 15, 2025.
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Asset Tokenization Market 

2025 marked a pivotal year for the global asset tokenization 
market, as the sector moved beyond early-stage conceptual 
narratives and entered a phase of scalable growth dominated 
by mainstream fi nancial institutions. The total market 
capitalization of tokenized real-world assets (RWAs) expanded 
from approximately USD 5.65 billion to USD 18.39 billion, 
representing a cumulative increase of 325%. This growth 

2025 Global Asset Tokenization Market Overview

Market Structure: Coexistence of Defensive Yield Assets 
and Diversifi cation

rate exceeded the 291% expansion recorded over the same 
period in 2024, indicating that asset tokenization in 2025 not 
only sustained its prior momentum but also showed signs 
of accelerating market penetration. The pace of expansion 
suggests steadily strengthening allocation demand for 
tokenized products among both markets and investors.

Chart 5: RWA Market Capitalization
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On-chain fi xed-income assets in public markets 
remain dominant
Tokenized products backed by bonds and cash management 
assets have reached a total market size of approximately USD 9.4 
billion, accounting for around 50% of the overall tokenized asset 
market. Against a backdrop of continued global macroeconomic 
uncertainty, these compliant, transparent, and stability-oriented 
on-chain cash management instruments have become a primary 
allocation focus for both institutional and individual investors.
Within this category, market concentration is pronounced, 
with the top ten funds accounting for approximately 87.5% of 
total assets. U.S.-issued products dominate the segment, in-
cluding offerings launched by BlackRock, Circle, Ondo, and 
Franklin Templeton. In the Asia-Pacific region, the market is 
led by China Asset Management (Hong Kong) whose U.S. dol-
lar, Hong Kong dollar, and renminbi tokenized money mar-
ket funds have reached a combined scale of USD 678 million, 

representing the largest public tokenized fund series in Asia.

Commodities and alternative assets continue 
to expand
Tokenized commodities—primarily gold—have reached a market 
size of approximately USD 3.2 billion, accounting for around 17% 
of the total market. Tokenized institutional alternative invest-
ment funds and private credit have each reached approximately 
USD 2.4 billion, representing about 13% each. As the underlying 
tokenization technology infrastructure and global regulatory 
frameworks gradually mature, institutional applications of toke-
nization are extending beyond low-risk segments (such as money 
market funds) into a broader range of assets with higher return 
potential, reflecting growing demand for diversified allocation 
strategies.

From an asset-class perspective, the current tokenization market exhibits a clear dual structure, characterized by a “stable core” 
alongside “expanding diversifi cation across asset types”:

Billion HKD
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Looking ahead, as global regulatory frameworks continue to gain 
clarity, acceptance of tokenization among traditional fi nancial 
institutions increases, and key fi nancial market infrastructure 
accelerates integration eff orts, we maintain a comparatively 
positive medium to long term outlook on tokenized assets. We 
expect a broader range of product structures to be introduced, 
off ering investors more fl exible asset allocation options and 
enhanced investment experiences. At the same time, tokenized 
assets are expected to become progressively embedded into the 
core processes of the global fi nancial system. We will focus on the 
following three key trends.

1. Integration of Blockchain into Key Financial Market 
Infrastructure
In 2025, the accelerated integration of blockchain technology 
into global key fi nancial market infrastructure (FMI) represents a 
critical infl ection point in the development of asset tokenization.
• In the United States, the Securities and Exchange 

Commission approved a pilot program allowing the 
Depository Trust and Clearing Corporation to conduct 
on-chain settlement trials for U.S. Treasuries and ETFs, 
supporting a transition from the traditional T+2 settlement 
cycle toward near real-time clearing.

• In Hong Kong, the Hong Kong Monetary Authority, 
through Project Ensemble, tested settlement mechanisms 
for tokenized money market funds through central bank 
digital currency, while also exploring multi-asset and cross-
institution clearing models within its regulatory sandbox.

• In Europe, the SIX Swiss Exchange and Deutsche Börse 
Xetra both launched platforms supporting the native 
issuance and settlement of digital securities.

• In Singapore, the Monetary Authority of Singapore, 
in collaboration with institutions including JPMorgan, 
advanced Project Guardian, enabling atomic on-chain 
exchange of government bonds.

These developments indicate that regulators are shifting from 
a primarily observational role toward active participation and 
facilitation, working alongside fi nancial institutions to build 
a compliant, interoperable, and effi  cient tokenized market 
structure. Blockchain integration into fi nancial market structure 
is increasingly moving from isolated pilot projects toward more 
systematic deployments.

2. Functional Evolution of Tokenized Assets and Insti-
tutional Financial Integration
Over the next one to three years, the practical utility of tokenized 
assets is expected to increase signifi cantly on a global basis, with 
continued improvement in acceptance within regulated fi nancial 
systems.
• An increasing number of regulated fi nancial institutions 

are evaluating the inclusion of tokenized bonds, money 

market funds, and selected credit instruments within 
collateral management frameworks, supporting use cases 
such as fi nancing, over-the-counter derivatives margining, 
and liquidity management.

• This development refl ects a transition of tokenized 
products from purely “investable assets” toward “functional 
fi nancial instruments”.

At the same time, blockchain native features are expected 
to further enhance effi  ciency and fl exibility within traditional 
fi nancial operations, including:
• On-chain interest distribution
• Dynamic pricing
• Bundled collateral
• Programmable settlement, among others
As more regulatory policies roll out and supporting services such 
as auditing and custody mature, tokenized products are expected 
to integrate more deeply into fi nancial infrastructure and 
participate in a wider range of fi nancing and trading structures.

3. Dynamic Convergence of Traditional Finance and 
Decentralized Finance
The interaction between traditional fi nance and decentralized 
fi nance (DeFi) is expected to enter a new phase of dynamic 
collaboration.
• As global institutional participation and innovation continue 

to gain momentum, multiple jurisdictions are focusing on the 
development of forward-looking regulatory and technological 
frameworks. The primary emphasis is on establishing secure, 
reliable, and trustworthy environments for digital asset 
interactions.

• At the same time, the convergence of traditional assets 
with innovative mechanisms is becoming increasingly 
evident. Institutional investors are actively exploring 
opportunities to incorporate yield sources from the next-
generation digital fi nancial ecosystem into their diversifi ed 
strategic asset allocation frameworks.

Over the next three years, a dual-track system combining 
traditional fi nance and DeFi is expected to take shape.
• On one hand, traditional fi nancial institutions may leverage 

blockchain technology to enable near real-time settlement 
and automated portfolio management.

• On the other hand, DeFi protocols are building trust 
with institutions and regulators by strengthening audit, 
custody, and compliance standards.

This convergence has the potential to reshape the underlying 
operational mechanism of global fi nancial markets, driving 
continued improvements in capital fl ow effi  ciency and the 
automation of asset management processes.

In 2025, the global regulatory framework for Web3 developed signifi cantly, particularly with respect to tokenized real-world assets. 
Regulators shifted from a “wait-and-see ” approach toward a model centered on “asset classifi cation, licensing, and joint infrastructure 
development,” laying the foundation for future institutional-scale adoption. The United States, the European Union (EU), and China’s 
Hong Kong Special Administrative Region (Hong Kong) emerged as three core jurisdictions, each advancing the integration of tokenized 
RWAs into the traditional fi nancial system through clearer asset classifi cation, more defi ned licensing pathways, settlement mechanisms, 
and risk management requirements.

In 2025, U.S. digital asset regulation showed a clear transition from an enforcement-
driven approach toward the parallel development of asset classifi cation and regulatory 
frameworks. Among the key legislative initiatives, the CLARITY Act seeks to establish a 
more consistent digital asset classifi cation regime by explicitly distinguishing tokenized 
RWAs as either “securities-type” or “commodity-type.” This framework advances 
discussions between the Securities and Exchange Commission (SEC) and the Commodity 
Futures Trading Commission (CFTC) regarding regulatory boundaries and provides a 
foundation for treating tokenized RWAs as digitized securities or commodities.
At the same time, the GENIUS Act, which has already been enacted, imposes stringent 
requirements on stablecoins, particularly those linked to tokenized RWAs such as 
bonds and cash instruments. These requirements include full 100% reserve backing 
and regular audits, enhanced redemption rights and strengthened transparency 
standards. From an operational and investor protection perspective, such stablecoin 
products exhibit partial functional convergence with traditional money market funds.
Overall, the U.S. has not created a new asset class specifi cally for tokenized real-
world assets. Instead, it has clarifi ed the applicability of existing regulatory regimes, 
providing institutions and related products with a predictable but license-driven and 
high-threshold compliance pathway.

United States: 
Dual Engines of 
CLARITY and GENIUS 
Clarify the Path 
for Tokenized Real-
World Assets

In 2025, the Markets in Crypto-Assets Act (MiCA) in the European Union moved from 
its transitional phase into full-scale implementation, bringing crypto assets under a 
two-tier classifi cation: stablecoins and other crypto assets. Stablecoins are further 
categorized as Asset-Referenced Tokens (ARTs) and E-Money Tokens (EMTs), with 
mandatory requirements including full reserve backing, asset segregation, regular 
audits, and whitepaper disclosures. This framework establishes a unifi ed regulatory 
standard for stablecoins backed by diff erent types of real-world assets.
In addition, a passporting licensing regime has been established for crypto-asset 
service providers (CASPs), enabling institutions to operate in all 27 member states 
under a single license. This unifi es the EU’s regulatory framework and reduces cross-
border compliance costs.
At the same time, amendments proposed in 2025 expanded the scope of the 
distributed ledger technology (DLT) Pilot Regime, allowing the issuance and settlement 
of tokenized RWAs such as on-chain bonds and funds within the Markets in Financial 
Instruments Directive (MiFID) II framework. This development marks a deeper 
integration of tokenized RWAs into the EU’s fi nancial market infrastructure.

European Union: Full 
Implementation of 
MiCA and Expansion 
of DLT Pilot Regime 
Integrate Tokenized 
Assets into a Unifi ed 
Market Framework

In 2025, Hong Kong clearly articulated its strategic development path combining 
fi nancial technology and digital assets, continuing to implement the principle of “same 
business, same risks, same rules” by progressively incorporating tokenized RWAs into 
existing securities and banking regulatory frameworks.
Under Project Ensemble Sandbox, jointly launched by the Hong Kong Monetary 
Authority (HKMA) and the Hong Kong SAR Government in its new phase, China Asset 
Management (Hong Kong), together with multiple partners, completed an end-to-end 
transaction process spanning tokenized deposits and tokenized real-world assets. The 
project also successfully facilitated subscription to China Asset Management (Hong 
Kong)’s tokenized money market fund, the largest of its kind in Asia. This  demonstrated 
the transition of on-chain trading and settlement from proof of concept to real-world 
application.
In addition, the Securities and Futures Commission of Hong Kong (SFC) released the 
"A-S-P-I-Re" (ASPIRe) regulatory roadmap in early 2025, outlining fi ve core pillars: Access, 
Safeguards, Products, Infrastructure, and Relationships. The roadmap expands the 
scope of distributable tokenized products to include tokenized securities and tokenized 
funds. Through a joint circular with the HKMA, the SFC further clarifi ed requirements for 
intermediaries distributing tokenized products beyond securities, including suitability 
assessments, risk disclosures, and cold-wallet custody arrangements.

Hong Kong: ASPIRe 
Roadmap and Project 
Ensemble Put “Same 
Business, Same Risks, 
Same Rules” into Practice

Enhancement of the Regulatory Framework in 2025

Global Asset Tokenization 
Market Outlook
Global Asset Tokenization 

Source: ChinaAMC(HK), Bloomberg and rwa.xyz, as of December 31, 2025.
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Awards110+

Insights & Mandate 

Professional Investment Awards 2025
- Greater China Equity (�� Years)

- Global Aggregate Bonds (� Years)

China Securities Journal
8th Overseas Golden Bull Fund Awards
Select Fixed Income Allocation Fund

- One Year China Fixed Income Fund

China Securities Journal
9th Overseas Golden Bull Awards
CSI ��� Index ETF

- �-Year Golden Bull Overseas China Equity Fund

The Asset

Triple A Sustainable Investing Awards 2025
- Most Innovative ETF

- Most Innovative PRODUCTS

Fund Selector Asia

FSA Fund Awards 2025
- Global Bond - Gold Award

Asia Asset Management
Best of the Best Awards 2025

- Best China Asset Management Company-Hong Kong

Fund Selector Asia

Fund Awards Hong Kong 2024
- ETF House of the Year

  - Greater China/China Equity- Platinum

Benchmark

Fund of the Year Awards 2024
- Outstanding Achiever- Asia Fixed Income

- Best in Class- China A Shares Equity

- Outstanding Achiever- Global Fixed Income

Recent Awards

Source: China Securities Journal, The Asset, Fund Selector Asia, Insights and Mandate, Benchmark,Asia Asset Management, as of December 31, 2025.

About China Asset Management (Hong Kong) Limited
Established in 2008, China Asset Management (Hong Kong) Limited ("ChinaAMC (HK)") is a leading Chinese 
asset manager in Hong Kong. The company is a wholly owned subsidiary of China Asset Management 
Co. Limited, one of the trusted asset managers and largest ETF provider in Mainland China with over USD 
449.5 billion assets under management as of September 30, 2025.

ChinaAMC (HK) has amassed an impressive performance history in both active and passive investments 
over the past 17 years. Boasting robust expertise in a variety of asset classes, covering equities, fi xed 
income, ETF, L&I products, digital assets, as well as mandates and investment advisory services. ChinaAMC 
(HK) adopts a global outlook to build a versatile platform catering to institutional and retail investors in 
the region and worldwide. Committed to innovation and growth in the fi nancial sector, ChinaAMC (HK) 
is actively expanding into the Web 3 space, exploring new investment opportunities in digital fi nance. All 
eff orts align with their vision of being "Beyond China Expert".

Outstanding Performance, Industry Acclaimed

Source: Bloomberg, Wind, ChinaAMC(HK), as of December 31, 2025.

Active Strategies
China Equity Fixed Income Money Market

• China Focus Fund
• New Horizon China A Share Fund
• China Opportunities Fund
• Select Greater China Technology Fund
• China Growth Fund

• Global Investment Grade Bond Fund
• Select Fixed Income Allocation Fund
• Select Asia Bond Fund
• Select Off shore RMB Income Bond Fund
• Select RMB Investment Grade 

Income Fund
• Select RMB Bond Fund

• Select HKD Money Market Fund
• Select USD Money Market Fund
• RMB Money Market ETF

(Unlisted Class)

Global Multi Asset Tokenized Fund

• Global Multi Income Fund • HKD Digital Money Market Fund
• RMB Digital Money Market Fund
• USD Digital Money Market Fund

Global ETF Suite
Greater China Equity Asia Equity Global Equity

• CSI 300 ETF
• MSCI China A50 Connect ETF
• HSI ESG ETF
• Hang Seng Tech ETF
• Hang Seng Biotech Index ETF

• MSCI India ETF
• Japan Hedged to USD ETF
• Asia High Dividend ETF
• Asia USD Investment Grade Bond ETF

• NASDAQ 100 ETF
• Europe Quality Hedged to 

USD ETF

Fixed Income & Money Market Leveraged & Inverse Crypto Asset 

• 20+ Year US Treasury Bond ETF
• Asia USD Investment Grade Bond ETF
• RMB Money Market ETF 

• NASDAQ 100 Daily (2x) Leveraged
• NASDAQ 100 Daily (-2x) Inverse

• Bitcoin ETF (Spot)
• Ether ETF (Spot)
• Solana ETF (Spot)
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Unless otherwise stated, the reference date of the source information from Bloomberg, China Asset Management (Hong Kong) Limited 
("ChinaAMC(HK)") is December 31, 2025.

Investment involves risk, including possible loss of principal. Past performance does not represent future performance. This material 
does not constitute an offer or solicitation of any transaction in any securities or collective investment schemes, nor does it constitute 
any investment advice. This document is provided for reference only and shall not be relied upon for making any investment decision.
Certain information or data in this document has been obtained from unaffiliated third parties; we have reasonable belief that such

information or data is accurate, complete and up to the date as indicated; China Asset Management (Hong Kong) Limited accepts 
responsibility for accurately reproducing such data and information but makes no warranty or representation as to the completeness 
and accuracy of data and information sourced from such unaffiliated third parties. You should read the Fund’s offering documents for 
further details, including risk factors. If necessary, you should seek independent professional advice. The material has been prepared 
and issued by China Asset Management (Hong Kong) Limited and has not been reviewed by the Securities and Futures Commission.

www.chinaamc.com.hk

China Asset Management (Hong Kong) Limited
37/F, Bank of China Tower, 1 Garden Road, 
Hong Kong 

Product inquiry and client service
Email: hkservice@chinaamc.com
Phone: (852) 3406 8686

Follow us: China Asset Management (HK)

WeChat Linkedin Futu 


